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UILDING SOGI)ETY BERHAD

{Incorporated in Malaysla
Ragleieation No. 197001000172 (3417-K)

NOTICE GF ANNUAL GENERAL MEETING

{Ploase rafer to
Explanatory Note 1)

Ordlnary Resolution 1
Ordinary Resolution 2

Ordinary Resolution 3
Ordinary Resolution 4
Ordiniary Resolution §
Ordinary Rasolution 6
Ordinary Resofution 7
Ordinary fesofution 8
Grdinary Resolution 9
Ordinary Resolution 10

Ordinary Resolution 11

Orditeary Resolution 12

Ordinary Resolution 13

icial year ended 31 Decembar 2019
340(1Ka) of the Companies Act, 2016 doas not
Statements, Hence, this Agenda item is not put

Inancial year onded 31 Decomber 2019}

2019 are as follgws:-
MBSB MBSB Bank
Total Total
145,000 140,000
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- 155,000 ._135,000
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The proposed fees to be pald to Diractors for the perfod from January 2020 until the next AGM of the Company in 2021
s baged on the following fee stucture:-
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Directors 140,000 - 100,000

Audit Committee 30,000 20,000

Risk Management Committes 30,000 20,000

Nominating & Remumeration Committee 25,000 — ] 15,000
MESE Bank
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Directors 140,000 100,000

Board Audit Committes ' § 30,000 20,000

Board Risk M tment & Compliance Committee 30,000 20,000

Board Nominating & Remuneration Committes 25,000 15,000

Board invesiment & Credit Committee 30,000 20,000

Board Information Technology Oversight Commitiea 25,000 ] 15000
Itamﬁnfmnm-(mﬂlnnryﬂmlnﬂunﬁﬂemﬂhpmhbmnm)
The detalls of the benefits payable tn Directors are a5 follows: -

oard Mesting Allowance RM3,000.00 per mesting
sonoral Masting Allowance . RM3,000.00 per mestin|
Board Gommitise Meeting Allowance RM2,000.00 per maeting

Any other mesting aliowances

re the Directors ara invited to atten
Chalrman's Car allowance

Cter banedits

RM2,000.00 per meeting

__ RM10,000.00 per month
medical eaverage, travel, communication and other
claimahla benefits

Note:

(8}  Tha beneiits payable to the Directors comprise allowances and other emofuments payabia by the Ghaiman and
mermber of the Board, Board of subsidiaries and Board Commitiess

() The total amount of henefiis payable to the Diractors is estimated up by RM2,800,000 from date of tis AGM wntil
the next AGM In 2021 based on the eatimatad numbe of 238 maetings.

ftam 12 of the Agenda ~ (Ordinary Resolution 11 = Approval for Encik Lim Tlan Huatinwnﬁminact.as a
Senlor Indepandent Non-Executive Director)

The Nominating & Remuneration Committee has assessed the indepandencs of Encék Lim Tian Huat, who served as
an Senlor Independent Non-Execirtive Director of the Company for a cumulztive term of more then nine {9) years,

and recommanded him to continue t act as a Senior Independant Non-Executive Diractor of the Company until the .

concluslon of the next AGM, based an the following |ustifications:-
i

He has fulfilled the criteria under definlon of Independast Difector a5 statad in the Maln Markst Listing

Requirements of Bursa Malaysla Securfties Berhad and therafore would he able to function a3 a check and
balance and bring an eiement of phigctivity to the Board of Ditectors;
He has vast experfence in accounting, finance and insolvency flekds and wes able 1o provide constructive and
Independent judgment for the benefits of the business; -
ifl.  He constarly chaflanges the Management in an effective anij constructive manner: and
Iv.  He attivaly participated In board discussions and movided an independent voice on the Board,
Ham Iaufmolu.nua-(urulnurynnduumﬂ—nuﬂmmmalmand Issue sharsg)
The proposed Ordinary Resolution 12, i passed, will give powers to the Diractors to [ssue new ordinary shares in the
capital of the Company up to an aggragate amount not exceeding 10% of the fotal number of Issued shares of the
Company for the tme baing without having to convene a general meeting. This autharfty, unless revoked or varied at
a general meeting, wilf expire at the noxt AGM.
The purpese of e proposed mandats from sharsholders s fo provide MBSB the flexlbility to undertake any share
issuance duting the financlal year that Iz not material In natura under exceptional clrcumstances i.e. in the evant
management requirement to meet the prucential compliance capfial leveraga ratio or siratagic
oppartunities Involving equity deals which may Tequire the Gompany to aliot and issua new shares on urgent hasls
and which is enty to be undertaken if the Board. conslders it to be in the best interest of the Company. -

Mam 14 of the Agenda - (Ordimary Resolution 13 ~ To allot and Issue shares in relation to the Dividend
Relnvestment Plan)

Dividend Reinvestment Plan {“DRP”) is a capital management tool that would strengthen the Company's capita)
position. The reinvestment of dividend entitiements by shareholders for new Company shares will anlarge the
Company's share capital and strengthen its capial position for fiture growth. Linder the DRP, the cash thet would
otherwlse be paid out by way of dividend will be Preserved to fund the wondng capltal andior capital- furding
requirernents of the Group and the Gompany. i
The proposed Ordinary Resolution 13 , if passed, will empowsr the Directors of the Company io lssue new ordinary
sharee pursuant to tha terms and conditions of the Company's DAP which are contained in the DRF Staternent set put
in Appendix | o the Gircular to Shereholder daied 25 Hovember 2013 (as may be amanded In accordance with the
Pprovisions of the said DRP), :

The authority conferred by such renewed mandate/authority will ba effective from the data of the forthcoming AGM
and unless revaked or varied at a geneval maeting, will explre at the next AGM,

[MPCRTANT NOTICE

The Broadcast Venue is strictiy for the purpose of complying with Section 327(2) of the Companles Act 2016 which requires
the Chaimerson of the mesting to be prasant at the main venue of the meeting,

Shareholders are to attend, speak {ncluding posing questions to the Board via real fime submission of typed iexts) and vote
{callectively, *participaie™) ramotely at the 5014 AGM via th Remata Parlicipation and Voting faclliies (“RPY") provided by
Tricor Investor & Isseing House Senvices Sdn, Bhd. ["Tricor"} via. s TIH Online wabsite at hitps:/iih.online. Plaase follow
the procedures in the Adminlsirative Guide In onder to participats remotoly via RPV.

1.

3

Forthe purpose of datermining a member who shall be aniitfed 1o attend this AGM, the Company shal be requesting
Bursa Malaysia Depository Sdn Bhd in accovdance with Clause 61 (2) of the compan_y’s Consithtion and Section 34{1)

Amember shall be entiffed to appofnt another Person s his proxy. There shalf be no restriction as o the qualification of
the proxy. A prody appointed to attend and vote at a mesting of a company shail have the same rights as the mamber
te attend, participate, speak and vote at the megting. :

In the case of a corporate body, the proxy appointed must ba in accordance with It constituion, if any, and the
Instrument appairting a proxy shall be given under the company's common seal or under the hand of an officer or
attomey duly autharisad. o -
Where & member appoinis mora than one (1) proxy, the appointment shall be invalld unless he specifies the proportion
of his holdings to be represented by each roxy. .

Where a member of the company Is an exempt authorised nominee which holds ordinary shares in the Company
for mulliple beneficlal owners in one sscurfties account {“omnibus account™), there is no limit to the number of.

Malaysia or it (':uslnmsr Servica Cesire at Unit G-3, Grownd Foor, Vertical Podium, Avenue 3, Bangsar

South, No. 8,
Jalan Kerinchi, 54200 Kualz Lumpur or altematively, to submit your siectranic Proxy Form via THH Online at fittps:/Afih, -

onfing nat less than 4% hours bafore the time fixed for holding the meeting. Please refer to the Annesure of the Proxy
Farm in the Administrative Guide for submisslon of electronic Proxy Form. .

A3 no shareholdars should be Dhysically present at the Broadcast Venus, we urge al! sharehalders to attend the
AGM remotely using the Remote Paricination and Voting (RPY™ facilbies which ane-awmlahin:nn Flean temota- 5
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LYC buys 51%
in Singapore
medical centre

PETALING JAYA: LYC Healthcare Bhe’s
wholly owned subsidiary, LYC Medicare
Sdn Bhd, has proposed to acquire a 51%
stake in HC Orthopaedic Surgery Pte Lid
(HCOS) from Chan Ying Ho and Beyond
Weilness Group Pte Ltd for RM21.29mil.

In a filing with Bursa Malaysia, LYC
Healthcare said upon completion of the
exercise, expected by the fourth quarter of
2020, HCOS would hecome a 51%-owned
subsidiary of LYC Healthcare,

HCOS is principally involved in the pro-
vision of clinics and other general medical
services, as well as specialised medical
services, including day surgical centres,

HCOS, which leases and operates one
medical centre located in Singapore, pri-
marily serves patients requiring various
orthopaedic specialist treatments, inchud-
ing surgeries.

LYC Healthcare said the acquisition
would provide the group with an opportu-
hity to expand its geographical reach out-
side of Malaysia. — Bernams

There's growth
in Malaysian
Islamic funds

PETALING JAYA: Fitch Ratings expects
the growing presence of tax and policy
Initiatives in Malaysia may lead to incre-
mental growth in assets under manage-
ment (AUM) in Malaysian Islamic funds.

It said yesterday that this growth would
be over the longer term compared with
Saudi Arabia. Fitch said the Covid-19 pan-
demic has had materially different effects
on Saudi Arabian and Malaysian Islamic
fund AUM,

“AUM in Malaysian Islamic funds
decreased by around 15% due to the
effects of the pandemic,

“Conversely, AUM in Saudi Arabian
funds increased, making Saudi Arahia
larger than Malaysi in this respect, * it
said, but adding Malaysia could see incre-
mental growth in the longer term.

Fitch considered Saudi Arabia to be
more vulnerable to future Islamic fand
AUM declines than Malaysia, particularly
in the event of a sustained market recov-
ery leading to outflows from mMoney mar-
ket funds.

BIMB records
3.3% rise in net
profit in Q1



