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KUALA LUMPUR (May 14): LYC Healthcare Bhd is partnering a local IT
company to market a Covid-19 contact tracing app, named the Forwen
Tracker, in Malaysia.

In a bourse filing, the group said its wholly-owned LYC Medicare Sdn Bhd
had entered into a three-year collaboration agreement with Forwen Sdn Bhd
to market the app that Forwen developed. It will be the only third-party agent
authorised to do so in Malaysia.

In return, LYC will get half of the revenues generated from the app in the
country. Additionally, the LYC unit will be entitled to 30% of any future
advertising income generated from customers on the app.

Sponsored Content

"The Forwen Tracker application is a

rontralizad Rio Nata exretam with a

.ﬁgemlmz Attendance Management System EE I

Flaxible . MoblleOptimised . Secum - =T
LEARM MURE % il

S i by AP T Ty WRensEnce wilh el apooli g el secogeitos and fiesano g coelnos T -
T L

https://www.theedgemarkets.com/article/lyc-healthcare-inks-deal-market-covid 19-contact-tracing-app-malaysia 2/8


javascript:;
javascript:;
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjstcjJA6e_s5Lznwrx4m6MJKX6oc_XfYGoaJ1Ed5DBcg-LesMqeAHVb9h050ErSB-HkvaZiJVKDM-Y_z1ajJU0H5RQ0YRovf8ygd5yPXpRLBD6D8fN8T9uzWQue7Pnc0JmiB3O1u_1Tkg_hlwxEqvy1tTV19ksUPfyNuV1qBcC8z4LXwUXmARBSdFFRTYwYhqEIOcvEeB7xRvvTvpJTEclxNzmPIPVqlSCJ25NS1EmmQ6DgDTKjA-t4Lw3bs3mVQxyX1ghUd4L3Q7aOu&sai=AMfl-YTo4yZ7ggAwIa0-uPCkE7XnvVjShDmjuvMPuIbRGoZ9YO1pEJFj8BV_7lz6bXdDQeO5SEBTVpGXqPJsitUCqRkhTjwaKQYlVM96b6p95saGTCrUd9M8OiUadW3CXJuo&sig=Cg0ArKJSzHjOsh_esN0jEAE&urlfix=1&adurl=https://www.iris.com.my/geotime-cloud-based-attendance-solution/

7/16/2020 LYC Healthcare inks deal to market Covid-19 contact tracing app in Malaysia | The Edge Markets
application, as well as Android and iOS
application for data collection in
relation to the Covid-19 outbreak," LYC
explained.

"A customer would need to fill in their
details to the Forwen Tracker system,
Se.eds for a only once on either the web application
sustainable future by scanning a QR code or by

downloading the Android or iOS app.
The web application requires no download and supports even the most basic
of mobile devices. A personal QR code will be generated for that user, which
they will display to any company or shop they visit," it said.

In the event an individual is confirmed with an infection, the app will be able
to quickly identify all other users that were in the vicinity or in contact with
the infected user, all of whom can be informed just as quickly via push
notification, SMS and email. "The entire process takes only

minutes, compared to days with traditional methods," it added.

The agreement, LYC said, is in line with its current business direction and
strategy to increase revenue and profit contributions from the healthcare
services business segment.

"LYC intends to leverage on its healthcare platform and customer base to
generate additional sales and marketing lead to adopt the usage of the
innovative Forwen Tracker platform," it said.

The collaboration is expected to have a positive impact on its earnings and
net asset per share for the financial year ending March 31, 2021 (FY2021).

LYC shares closed 2.50% or one sen lower at 39 sen today, giving it a market
capitalisation of RM138.59 million.
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