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Except where the context otherwise requires, the following definitions shall apply throughout this Circular:- 
 
"Aqurate"  : Aqurate Ingredients Intl (M) Sdn Bhd, a subsidiary of LYC 

 
"BNM" : Bank Negara Malaysia 

 
"Board" : The Board of Directors of LYC 

 
"Bursa Securities" : Bursa Malaysia Securities Berhad 

 
"BWG" : Beyond Wellness Group Pte Ltd 

 
"Catalist Board" : Catalist Board of the SGX-ST 

 
"Circular" : This circular dated 23 February 2023 in relation to the Proposals 

 
"CNI" : Clinical Nutrition Intl (M) Sdn Bhd 

 
"CNI Share(s)" : Ordinary shares in CNI 

 
"CT" : Computer tomography 

 
"CYH" : Chan Ying Ho 

 
"EGM" : Extraordinary General Meeting 

 
"FPE" : Financial period ended/ending, as the case may be 

 
"FYE" : Financial year ended/ending, as the case may be 

 
"HCOS" : HC Orthopaedic Surgery Pte Ltd, a subsidiary of LYC 

 
"HCOS Deed" : Deed of settlement dated 27 January 2023 entered into between LYCSG, 

LYCM, LYC, CYH and BWG in relation to the waiver of the HCOS Profit 
Guarantee from CYH totalling to a cumulative PAT of SGD5,100,000 for the 3 
financial years ending 31 March 2022, 31 March 2023 and 31 March 2024 and 
certain guarantee and obligation as contained in the terms of the HCOS SSA  
and HCOS Swap Agreement 
 

"HCOS Profit Guarantee" : Profit guarantee totalling to a cumulative PAT of SGD5,100,000 for the 3 
financial years ending 31 March 2022, 31 March 2023 and 31 March 2024, 
provided by CYH under the HCOS SSA 
 

"HCOS SSA" : Share sale agreement dated 28 May 2020 entered into between LYCM, CYH 
and BWG for the Initial Acquisition of HCOS 
 

"HCOS Swap Agreement" : Share swap agreement dated 24 December 2021 entered into between LYCM, 
LYCSG and LYC to transfer LYCM's entire 51% equity interest in HCOS to 
LYCSG at a consideration of SGD6,936,000 
 

"HCOS Vendors" : CYH and BWG, collectively 
 

"Initial Acquisition of 
HCOS" 

: Acquisition by LYCM (a subsidiary of LYC) of a 51% equity interest in HCOS 
from HCOS Vendors for a purchase consideration of SGD6,936,000 pursuant 
to the HCOS SSA, which was announced on 28 May 2020 and completed on 
2 December 2020 
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"Initial Acquisition of T&T" : Acquisition by LYCM (a subsidiary of LYC) of a 51% equity interest in T&T from 
T&T Vendor for a purchase consideration of SGD7,293,000 pursuant to the 
T&T SSA, which was announced on 4 May 2020 and completed on 13 
November 2020 

   
"Internal Reorganisation" : On 24 December 2021, LYC had undertaken an internal reorganisation 

exercise to reorganise some of its subsidiaries involved in the healthcare 
business, namely HCOS, T&T and LYC Nutrihealth (inclusive of sub-
subsidiaries, Aqurate and Microbiome), into LYCSG. For information purpose, 
the Internal Reorganisation was completed on 26 January 2022 

   
"IPO" : Initial public offering 
   
"IPO Price" : Issue price of the Placement Shares to be determined by way of an 

independent book-building exercise for the IPO. The IPO Price can only be 
determined by way of an independent book-building exercise after the 
lodgement of LYCSG's preliminary Offer Document with the SGX-ST, acting as 
agent on behalf of the Monetary Authority of Singapore 
 

"KIB" : Kenanga Investors Berhad (in its capacity as a licensed fund manager) 
 

"Listing Requirements" : ACE Market Listing Requirements of Bursa Securities 
 

"LPD" : 13 February 2023, being the latest practicable date prior to the printing and 
dispatch of this Circular 
 

"LTD" : 26 January 2023, being the last trading date of LYC Shares preceding the date 
of the announcement in relation to the Proposals 
 

"LYC" or the "Company"  : LYC Healthcare Berhad 
 

"LYC Group" or the 
"Group" 
 

: LYC and its subsidiaries, collectively  

"LYC Nutrihealth" : LYC Nutrihealth Sdn Bhd, a subsidiary of LYC 
 

"LYC Share(s)" or 
"Share(s)" 
 

: Ordinary shares in LYC 
 

"LYCM" : LYC Medicare Sdn Bhd, a subsidiary of LYC 
 

"LYCSG" : LYC Medicare (Singapore) Pte Ltd, a subsidiary of LYC 
 

"LYCSG Group" : LYCSG and its subsidiaries, collectively 
 

"LYCSG Share(s)"  
 

: Ordinary shares in LYCSG 

"Microbiome" : Microbiome Intl (M) Sdn Bhd, a subsidiary of LYC 
 

"MRI" : Magnetic resonance imaging 
 

"NA" : Net assets 
 

"Offer Document" : The offer document to be issued by LYCSG in respect of the Placement  
 

"PAT"/"(LAT)" : Profit/(Loss) after taxation 
 

"PBT"/"(LBT)" : Profit/(Loss) before taxation 
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"Placement" : Placement of new LYCSG Shares to be undertaken in conjunction with the 
Proposed Listing, subject to and on the terms of the Offer Document and the 
placement agreement to be entered into between LYCSG and the identified 
placement agent 
 

"Placement Share(s)" : New LYCSG Shares to be issued to retail and institutional investors in 
Singapore pursuant to the Placement 
 

"Pre-IPO Investor(s)" : The Pre-IPO Investor(s) shall hold LYCSG Shares through KIB (in its capacity 
as licensed fund manager). As at the date of this Circular, LYC is unable to 
provide details of the Pre-IPO Investor(s), as the relevant investment structure 
is still being finalised. Salient details of the Pre-IPO Investor(s) will be duly 
disclosed in the Offer Document 
 

"Proposals" : Collectively, the Proposed Listing, the Proposed T&T Waiver and the Proposed 
HCOS Waiver 
 

"Proposed HCOS Waiver" : Proposed waiver of the HCOS Profit Guarantee and certain guarantee and 
obligation as contained in the terms of the HCOS SSA and HCOS Swap 
Agreement through the execution of the HCOS Deed entered into between 
LYCSG, LYCM, LYC, CYH and BWG 
 

"Proposed Listing" : Proposed listing of LYCSG on the Catalist Board, which entails the listing and 
quotation of all LYCSG Shares already issued, the Placement Shares and the 
new LYCSG Shares to be issued and allotted to ZICO Capital (as part 
satisfaction of ZICO Capital's management fee as the Sponsor and Issue 
Manager) on the Catalist Board   
 

"Proposed Share Split" : Proposed share split to be undertaken by LYCSG of every 1 LYCSG Shares 
into such number of LYCSG Shares, of which the basis for subdivision will be 
subject to the determination of final IPO Price and the basis of pricing for the 
Proposed Listing 
 

"Proposed T&T Waiver" : Proposed waiver of the T&T Profit Guarantee and certain guarantee and 
obligation as contained in the terms of the T&T SSA and T&T Swap Agreement 
through the execution of the T&T Deed entered into between LYCSG, LYCM, 
LYC and TCM 
 

"Proposed Waivers" : Collectively, the Proposed T&T Waiver and Proposed HCOS Waiver 
 

"RM" and "sen" : Ringgit Malaysia and sen, respectively 
 

"RPS" : Redeemable preference shares 
 

"SGD" : Singapore Dollars 
 

"SGX-ST" : Singapore Exchange Securities Trading Limited 
 

"sq m" : Square metre 
 

"T&T" : T&T Medical Group Pte Ltd, a subsidiary of LYC 
 

"T&T Deed" : Deed of settlement dated 27 January 2023 entered into between LYCSG, 
LYCM, LYC and TCM in relation to the waiver of the T&T Profit Guarantee from 
TCM totalling to a cumulative PAT of SGD3,900,000 for the 3 financial years 
ending 31 March 2022, 31 March 2023 and 31 March 2024 and certain 
guarantee and obligation as contained in the terms of the T&T SSA and T&T 
Swap Agreement 
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"T&T Profit Guarantee" : Profit guarantee totalling to a cumulative PAT of SGD3,900,000 for the 3 
financial years ending 31 March 2022, 31 March 2023 and 31 March 2024, 
provided by TCM under the T&T SSA 
 

"T&T SSA" : Share sale agreement dated 4 May 2020 entered into between LYCM and TCM 
for the Initial Acquisition of T&T 
 

"T&T Swap Agreement" : Share swap agreement dated 24 December 2021 entered into between LYCM, 
LYCSG and LYC to transfer LYCM's entire 51% equity interest in T&T to 
LYCSG at a consideration of SGD7,293,000 
 

"TCM" or "T&T Vendor" : Ting Choon Meng 
 

"UOBKH" or the "Principal 
Adviser" 
 

: UOB Kay Hian Securities (M) Sdn Bhd 
 

"ZICO Capital" : ZICO Capital Pte Ltd, the Sponsor and Issue Manager appointed by LYCSG 
for the Proposed Listing 
 

 
Words incorporating the singular shall, where applicable, include the plural and vice versa. Words incorporating 
the masculine gender shall, where applicable, include the feminine and neuter genders and vice versa. Any 
reference to persons shall include a corporation, unless otherwise specified. 
 
Any reference in this Circular to any enactment is a reference to that enactment as for the time being amended 
or re-enacted. Any reference to a time of day in this Circular shall be a reference to Malaysian time, unless 
otherwise specified. 
 
Any discrepancies between the amount listed, actual figures and the totals thereof as set out in this Circular 
are due to rounding. 
 
Unless otherwise stated, the exchange rate of SGD1.00 : RM3.2390 was applied based on the middle rate 
quoted by BNM as at 5.00 p.m. on the LTD. 
 
Certain statements in this Circular may be forward-looking in nature, which are subject to uncertainties and 
contingencies. Forward-looking statements may contain estimates and assumptions made by our Board after 
due enquiry, which are nevertheless subject to known and unknown risks, uncertainties and other factors which 
may cause the actual results, performance or achievements to differ materially from the anticipated results, 
performance or achievements expressed or implied in such forward-looking statements. In light of these and 
other uncertainties, the inclusion of a forward-looking statement in this Circular should not be regarded as a 
representation or warranty that our Group's plans and objectives will be achieved. Shareholders should not 
place undue reliance on such forward-looking statement, and we do not undertake any obligation to update 
publicly or revise any forward-looking statements. 
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This Executive Summary highlights only the salient information of the Proposals. You are advised to read the Circular in 
its entirety for further details and not to rely solely on this Executive Summary in arriving at a decision on the Proposals 
before voting at the forthcoming EGM. 

 

Key information Description 
Reference 
to Circular 

   
Summary of the 
Proposals 

(1) Proposed Listing 
 

Pursuant to the Proposed Listing, LYCSG intends to undertake the Placement of 
new LYCSG Shares and the listing and quotation of all LYCSG Shares already 
issued, the Placement Shares and the new LYCSG Shares to be issued and 
allotted to ZICO Capital (as part satisfaction of ZICO Capital's management fee 
as the Sponsor and Issue Manager) on the Catalist Board of SGX-ST. The 
Proposed Listing will involve a placement of such number of Placement Shares 
at the indicative IPO Price to investors in Singapore, and is envisaged to raise 
estimated gross proceeds of approximately SGD11.20 million (based on a 
minimum IPO Price of SGD0.20 per LYCSG Share). 
 
Upon completion of the Proposed Listing, LYC's equity interest in LYCSG (held 
through its wholly-owned subsidiary, LYCM) is expected to dilute from 64.50% but 
remain at not less than 51% such that LYCSG will remain as a subsidiary of LYC 
upon completion of the Proposed Listing. 

 
(2) Proposed T&T Waiver 
 

LYCSG, LYCM, LYC and TCM had on 27 January 2023 entered into the T&T 
Deed to effect the waiver of the T&T Profit Guarantee and certain guarantee and 
obligation as contained in the terms of the T&T SSA and T&T Swap Agreement, 
subject to the Company's shareholders' approval being obtained. 

 
(3) Proposed HCOS Waiver 
 

LYCSG, LYCM, LYC, CYH and BWG had on 27 January 2023 entered into the 
HCOS Deed to effect the waiver of the HCOS Profit Guarantee and certain 
guarantee and obligation as contained in the terms of the HCOS SSA and HCOS 
Swap Agreement, subject to the Company's shareholders' approval being 
obtained. 

Section 2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sections 
3.1 and 3.3 

 
 
 
 
 

Sections 
3.2 and 3.3 

 
 

   
Rationale and 
justifications 

(1) Proposed Waivers 
 
After taking into consideration the financial and operational performance of T&T 
and HCOS which have contributed substantially to LYC Group over the past 2 
years, as well as to ensure the commitment of TCM and CYH in continually driving 
the business of T&T and HCOS respectively, LYCM has agreed to waive the T&T 
Profit Guarantee and HCOS Profit Guarantee for the remaining profit guarantee 
periods from 1 December 2022 to 30 March 2024. For illustration, the remaining 
balance of T&T Profit Guarantee and HCOS Profit Guarantee to be waived shall 
amount to SGD1.733 million and SGD2.267 million respectively.  

 
The Board believes that with the alignment of commitment and interests of TCM 
and CYH in T&T and HCOS respectively, the businesses and growth prospects 
of T&T and HCOS are expected to augur positively for LYC Group going forward. 
 

(2) Proposed Listing 
 
(i) to enhance LYCSG’s public image locally and overseas and enable 

LYCSG to raise funds from the capital markets for the expansion of its 
business operations; 

 
(ii) to provide members of the public, LYCSG’s management and business 

associates as well as those who have contributed to LYCSG’s success 
with an opportunity to participate in the equity of LYCSG; and 

Section 4.1 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Section 4.2 
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Key information Description 
Reference 
to Circular 

   
(iii) to provide LYCSG with additional capital from the proceeds of the issue of 

Placement Shares to finance its business expansion and for general 
working capital. 

   
Risk factors Set out below are the salient risk factors pertaining to the Proposed Listing and 

Proposed Waivers that are relevant to LYC Group:- 
 
 Delay in or abortion of the Proposed Listing 

 
There can be no assurance that the relevant approvals and/or conditions to be 
imposed by the relevant authorities will be obtained and/or satisfied or that the 
Proposed Listing will proceed as anticipated. In addition, the success of the 
Proposed Listing is also dependent on the then prevailing market conditions at 
the time of implementation. 

 
 No prior market for LYCSG Shares and possible volatility on the trading price of 

LYCSG Shares 
 
There can be no assurance that there will be an active market for LYCSG Shares 
after the Proposed Listing. If an active market for LYCSG Shares does not 
develop after the Proposed Listing, the market price and liquidity of LYCSG 
Shares may be adversely affected. 
 

 Risks on the waiver of T&T Profit Guarantee and HCOS Profit Guarantee 
 
LYCM has agreed to waive the T&T Profit Guarantee and HCOS Profit Guarantee 
for the remaining profit guarantee periods from 1 December 2022 to 30 March 
2024. Therefore, LYC (through LYCM) will not be entitled to its share of 
guaranteed PAT in T&T or HCOS from the vendors (TCM or CYH) for the 
remaining profit guarantee periods. Given the waiver from such entitlement to the 
profit guarantees, there is no assurance that T&T or HCOS will be able to maintain 
its profitability which can contribute similar proportion to the profit guarantee level. 
In such event, the Group's financial performance and results may be materially 
affected. 

Section 5 

   
Approvals 
required 

The Proposals are subject to the following approvals being obtained:- 
 
 shareholders of LYC, at the Company's EGM to be convened for the Proposals; 

 
 admission of LYCSG to Catalist and permission being granted by the SGX-ST to 

deal in, and for the listing and quotation of all of LYCSG’s Shares on Catalist, 
pursuant to the Proposed Listing; and 

 
 Any other relevant authorities/parties, if required. 

Section 8 

   
Conditionality The Proposed Listing is conditional upon the Proposed Waivers but not vice versa. The 

Proposals are not conditional upon any other corporate proposals undertaken or to be 
undertaken by the Company 

Section 8 

   
Interested 
parties  

None of the Directors, major shareholders, and chief executive of LYC and/or any 
persons connected with them have any interest, whether direct or indirect, in the 
Proposals 

Section 10 

   
Board's 
recommendation 

The Board, after due consideration of all aspects of the Proposals, including but not 
limited to the rationale and effects of the Proposals, is of the opinion that the Proposals 
are in the best interest of the Company. Accordingly, the Board recommends that you 
vote in favour of the resolutions pertaining to the Proposals to be tabled at the EGM. 

Section 11 
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LYC HEALTHCARE BERHAD 
Registration No. 200401009170 (647673-A) 

(Incorporated in Malaysia) 

 

Registered Office 
 

12th Floor, Menara Symphony 
No. 5, Jalan Prof. Khoo Kay Kim 

Seksyen 13 
46200 Petaling Jaya 

Selangor 
 

23 February 2023 
 
Board of Directors 
 
Dato' Seri Abdul Azim Bin Mohd Zabidi (Independent Non-Executive Director/Chairman) 
Sui Diong Hoe (Managing Director cum Group Chief Executive Officer) 
Mohd Khasan Bin Ahmad (Independent Non-Executive Director) 
Dato' Muraly Daran A/L M Narayana Menon (Independent Non-Executive Director) 
 
To: The shareholders of LYC  
 
Dear Sir/Madam, 
 
I. PROPOSED LISTING; 
II. PROPOSED T&T WAIVER; AND 
III. PROPOSED HCOS WAIVER 
 

 
1. INTRODUCTION 

 
On 27 January 2023, UOBKH had, on behalf of the Board, announced that the Company proposed 
to undertake the following:- 
 
(i) proposed listing of LYCSG on the Catalist Board; 

 
(ii) proposed waiver of the T&T Profit Guarantee and certain guarantee and obligation as 

contained in the terms of the T&T SSA and T&T Swap Agreement through the execution of 
the T&T Deed; and 
 

(iii) proposed waiver of the HCOS Profit Guarantee and certain guarantee and obligation as 
contained in the terms of the HCOS SSA and HCOS Swap Agreement through the execution 
of the HCOS Deed. 

 
THE PURPOSE OF THIS CIRCULAR IS TO PROVIDE YOU WITH THE RELEVANT 
INFORMATION ON THE PROPOSALS AND TO SEEK YOUR APPROVAL FOR THE ORDINARY 
RESOLUTIONS PERTAINING TO THE PROPOSALS TO BE TABLED AT THE FORTHCOMING 
EGM. THE NOTICE OF EGM AND THE PROXY FORM ARE ENCLOSED IN THIS CIRCULAR. 
 

YOU ARE ADVISED TO READ AND CONSIDER CAREFULLY THE CONTENTS OF THIS 
CIRCULAR TOGETHER WITH THE APPENDICES CONTAINED HEREIN BEFORE VOTING ON 
THE ORDINARY RESOLUTIONS TO BE TABLED AT THE FORTHCOMING EGM. 
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2. DETAILS OF THE PROPOSED LISTING 
 
Reference is made to the announcements dated 26 August 2021, 24 December 2021 and 26 January 
2022 in relation to the Proposed Listing. 
 
ZICO Capital is the Sponsor and Issue Manager appointed by LYCSG for the Proposed Listing. ZICO 
Capital will, on behalf of LYCSG, be submitting the pre-admission notification in respect of the 
Proposed Listing to the SGX-ST in due course. At this juncture and barring any unforeseen 
circumstance, the pre-admission notification in respect of the Proposed Listing is expected to be 
submitted to the SGX-ST by end February 2023. Rule 8.26 of the Listing Requirements stipulates 
that "A listed corporation must obtain shareholder approval if it wishes to list the securities of any of 
its subsidiaries on any stock exchange". Accordingly, the Board proposes to seek approval from the 
shareholders of LYC for the Proposed Listing pursuant to Rule 8.26 of the Listing Requirements, 
details of which are elaborated hereinbelow. 
 
2.1 Details of the Proposed Share Split 

 
Prior to and in conjunction with the Proposed Listing, LYCSG proposes to undertake a 
subdivision of every 1 existing LYCSG Share into such number of LYCSG Shares, of which 
the basis for subdivision will be subject to the determination of final IPO Price and the basis 
of pricing for the Proposed Listing. The IPO Price can only be determined by way of an 
independent book-building exercise after the lodgement of LYCSG's preliminary Offer 
Document with the SGX-ST, acting as agent on behalf of the Monetary Authority of 
Singapore. In accordance with the requirements under Rule 429 of Section B: Rules of 
Catalist of the Listing Manual of the SGX-ST, the issue price of equity securities for which a 
listing is sought must be at least SGD0.20 per share. As at the LPD, the Proposed Share 
Split has yet to be completed.  
 
Assuming the minimum IPO Price of SGD0.20 per LYCSG Share and the envisaged gross 
proceeds of SGD11.20 million to be raised pursuant to the Proposed Listing, the Proposed 
Share Split would involve the subdivision of every 1 existing LYCSG Share into 10 LYCSG 
Shares. Please refer to the table set out in Section 2.2 of this Circular for the computation 
details. 
 
For avoidance of doubt, the Proposed Share Split will increase the total number of LYCSG 
Shares but will not have any effect on the value of the issued and paid-up share capital of 
LYCSG. The Proposed Share Split is purely for information purpose only and is not subject 
to the approval of LYC's shareholders. The Proposed Share Split is subject to the approval 
of LYCSG's shareholders, which will only be obtained at a later date and prior to the 
lodgement of the preliminary Offer Document. 
 

2.2 Details of the Proposed Listing 
 
After completion of the Proposed Share Split, LYCSG intends to undertake the Placement 
and the listing and quotation of all LYCSG Shares already issued*, the Placement Shares 
and the new LYCSG Shares to be issued and allotted to ZICO Capital (as part satisfaction of 
ZICO Capital's management fee as the Sponsor and Issue Manager) on the Catalist Board 
of SGX-ST. The Proposed Listing will involve, amongst others, a placement of such number 
of Placement Shares at the indicative IPO Price to investors in Singapore, and is envisaged 
to raise an estimated gross proceeds of approximately SGD11.20 million (based on a 
minimum IPO Price of SGD0.20 per LYCSG Share). 
 
Note:- 
 
*  As at the LPD, there are 30,382,308 LYCSG Shares in issue. The illustrative share capital after the Proposed 

Share Split but before the Proposed Listing, is 303,823,080 LYCSG Shares in issue 

 
The exact number of new LYCSG Shares to be issued pursuant to the Proposed Listing can 
only be finalised when the IPO Price has been determined by way of an independent book-
building exercise after the lodgement of LYCSG's preliminary Offer Document with the SGX-
ST, acting as agent on behalf of the Monetary Authority of Singapore (and subject to a 
minimum IPO Price of SGD0.20 in accordance with the Catalist Rules).  
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Assuming a minimum IPO Price of SGD0.20 per LYCSG Share and the illustrative gross 
proceeds of SGD11.20 million to be raised pursuant to the Proposed Listing, the Proposed 
Listing would involve a placement of 56,000,000 Placement Shares to be issued to investors 
in Singapore. For information purpose, the tentative listing scheme (assuming a minimum 
IPO Price of SGD0.20 per LYCSG Share) as at the LPD is as follows:- 
 

 No. of LYCSG 
Shares 

 

Issued and paid-up share capital as at the LPD 30,382,308  

Issued and paid-up share capital after the Proposed Share Split*1 303,823,080 A 

New LYCSG Shares to be issued to ZICO Capital*2 2,901,800 B 

Placement Shares to be issued to retail and institutional investors 
in Singapore 

56,000,000 C 

Enlarged issued and paid-up share capital 362,724,880 A+B+C 

   

Minimum IPO Price (per share) SGD0.20 D 

Estimated gross proceeds to be raised from the Placement  SGD11,200,000 C x D 

 
Notes:- 
 
*1  Subdivision of every 1 existing LYCSG Share into 10 LYCSG Shares 
 
*2 As part satisfaction of ZICO Capital's management fee as the Sponsor and Issue Manager. The issue price 

for these LYCSG Shares shall be the IPO Price 

 
Please take note that the above is strictly indicative at this juncture, and is subject to changes 
depending on amongst others, prevailing market and economic condition, regulatory 
requirement and/or independent book-building exercise.   
 
The Proposed Listing constitutes a deemed disposal by LYC arising from the dilution of its 
equity interest in LYCSG upon completion of the Proposed Listing, of which the extent of the 
dilution of interest is illustrated in Section 2.3 of this Circular.  
 
 

 
 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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2.3 Corporate structure of LYCSG before and after the Proposed Listing 
 

Before the Proposed Listing (as at LPD) 
 

 
 

 
After the Proposed Listing^ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
Notes:- 
 
^ The pro forma corporate structure is strictly illustrative, and is subject to amongst others, the determination of 

IPO Price and basis of pricing for the Proposed Listing, as well as the exact number of Placement Shares to 
be issued which can only be determined by way of an independent book-building exercise after the lodgement 
of LYCSG's preliminary Offer Document with the SGX-ST, acting as agent on behalf of the Monetary Authority 
of Singapore 

 
* As at the LPD, the Pre-IPO Investor(s) in LYCSG hold LYCSG Shares through KIB (in its capacity as licensed 

fund manager)  
 
# Comprise the investors to whom the Placement Shares are intended to be issued to, pursuant to the Proposed 

Listing  

70% 70% 

100% 100% 100% 

8.62% 5.38% 21.50% 64.50% 

100% 

LYC 

LYCM Pre-IPO 
Investor(s)* 

Ting Choon 
Meng 

Chan Ying Ho 

LYCSG 

LYC Nutrihealth 
Sdn Bhd 

Aqurate Ingredients 
Intl (M) Sdn Bhd 

HC Orthopaedic 
Surgery Pte Ltd 

T&T Medical 
Group Pte Ltd 

Microbiome Intl (M) 
Sdn Bhd 

16.24% 

70% 70% 

100% 100% 100% 

7.22% 4.50% 18.01% 54.03% 

100% 

LYC 

LYCM Pre-IPO 
Investor(s)* 

Ting Choon 
Meng 

Chan Ying Ho 

LYCSG 

LYC Nutrihealth 
Sdn Bhd 

Aqurate Ingredients 
Intl (M) Sdn Bhd 

HC Orthopaedic 
Surgery Pte Ltd 

T&T Medical 
Group Pte Ltd 

Microbiome Intl (M) 
Sdn Bhd 

Minority 
shareholders# 
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Upon completion of the Proposed Listing, LYC's equity interest in LYCSG (held through its 
wholly-owned subsidiary, LYCM) is expected to dilute from 64.50% but remain at not less 
than 51% such that LYCSG will remain as a subsidiary of LYC upon completion of the 
Proposed Listing.  
 

2.4 Information on LYCSG 
 
LYCSG was incorporated in Singapore on 28 April 2020 as a private company limited by 
shares. As at the LPD, the issued and fully paid up share capital of LYCSG is SGD35,240,000 
comprising 30,382,308 ordinary shares. As at the LPD, LYCSG does not have any 
convertible securities. 
 
LYCSG is principally an investment holding company. The subsidiaries of LYCSG are 
principally involved in the following principal activities:- 
 
(a) Clinical and Specialist Services. LYCSG Group, through its subsidiaries namely 

T&T and HCOS, provides primary medical care and specialised medical services 
focused in orthopaedic surgery, sports injuries, degenerative spine conditions, 
chronic degenerative joint diseases, pain management, metabolic diseases, health 
screenings and advanced medical imaging services, including, X-ray imaging, bone 
mineral density scans, body composition scans, ultrasound tests, MRI and CT scans, 
as well as, medical consultations, physiotherapy, treatment of osteoporosis and the 
provision of other related paramedical products and services; and 
 

(b) Nutraceutical Supplements and Ingredients. LYCSG Group, through its 
subsidiaries namely LYC Nutrihealth, Aqurate and Microbiome, provides innovative 
one-stop solutions and supply nutraceutical supplements and ingredients such as 
yeast beta-glucan powder, barley powder, sweeteners, prebiotics, probiotics, dietary 
fibres, antioxidants, botanical extracts, natural food colours, natural juice powders, 
whey and plant proteins, cereals and grains to our customers in the food & beverage, 
nutraceutical, pharmaceutical and cosmeceutical industries. 
 

As at the LPD, the directors of LYCSG are Sui Diong Hoe and CYH.  
 
As at the LPD, the substantial shareholders and their respective shareholdings in LYCSG 
are as follows:- 
 

Name 
Nationality/ place of 

incorporation 

<---Direct interest---> <--Deemed interest--> 

No. of shares % No. of shares % 

LYCM Malaysia 19,597,500 64.50 - - 

Pre-IPO Investor(s)*1 Malaysia 6,532,500 21.50 - - 

TCM Singaporean 1,633,708 5.38 - - 

CYH Singaporean 2,618,600 8.62 - - 

LYC Malaysia - - 19,597,500*2 64.50 

 
Notes:- 
 
*1 As at the LPD, the Pre-IPO Investor(s) in LYCSG hold LYCSG Shares through KIB (in its capacity as 

licensed fund manager) 
 
*2 Deemed interested by virtue of its interest held through LYCM 
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As at the LPD, the subsidiaries of LYCSG are as follows:- 
 

Company 
Place/ date of 
incorporation Share capital 

Effective 
equity 

interest 
(%) Principal activities 

LYC Nutrihealth 
Sdn Bhd 

Malaysia/ 
19.04.2021 

RM36,680,100 100.0 Wholesale and retail of other 
foodstuffs; wholesale and 
retail of pharmaceutical and 
medical goods; manufacture 
of other nutraceutical 
supplements and ingredients  

 

HC Orthopaedic 
Surgery Pte Ltd 

Singapore/ 
08.09.2017 

SGD100,000 100.0 Provision of specialised 
medical services and general 
medical services 

 

T&T Medical Group 
Pte Ltd 

Singapore/ 
12.04.1989 

SGD1 100.0 Provision of specialised 
medical services and general 
medical services 

 

Held through LYC Nutrihealth    

Aqurate Ingredients 
Intl (M) Sdn Bhd 

Malaysia/ 
21.03.2012 

RM500,000 70.0 Sale of nutraceutical 
supplements and ingredients 
and products, export and 
import 

 

Microbiome Intl (M) 
Sdn Bhd 

Malaysia/ 
05.01.2018 

RM100 70.0 To carry on business as 
importers, exporters, dealers, 
distributors, traders, retailers, 
wholesalers in, inter alia, raw 
and finished products, 
consumable and non-
consumable food ingredients, 
and packaging materials 

 

 
As at the LPD, LYCSG does not have any associate or joint venture company. 

 
A summary of the key consolidated financial information of LYCSG since incorporation on 28 
April 2020 are as follows:- 
 
 Audited Audited Unaudited 

 From 28 April 
2020 to  

31 March 2021 
FYE 

31 March 2022 

6-month  
FPE 30 

September 2022 

 SGD'000 SGD'000 SGD'000 

Revenue 3,259 16,047 10,910 
Gross profit 2,328 9,649 5,734 
PBT 813 3,996 2,214 
PAT attributable to:-    

- Owners of the company 360 1,383 869 
- Non-controlling interest 352 1,641 860 

 712 3,024 1,729 
    

PBT margin (%) 24.9 24.9 20.3 
PAT margin (%) 21.8 18.8 15.8 
    

NA/Equity attributable to:-    
- Owners of the company 14,141 26,644 26,933 
- Non-controlling interest 2,268 4,669 5,078 

 16,409 31,313 32,011 
    

Pre-split EPS*1 (cents)  6.59 6.83 3.33 
Post-split EPS*2 (cents)  0.12 0.46 0.29 
    

Pre-split NA per share*3 (SGD) 2.59 1.31 1.03 

Post-split NA per share*4 (SGD) 0.05 0.09 0.09 
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Notes:- 
 
*1 Pre-split EPS was computed based on the PAT attributable to owners of LYCSG divided by the share 

capital of LYCSG per the respective financial year/period 
 
*2 For comparative purpose, post-split EPS was computed based on the PAT attributable to owners of 

LYCSG divided by the illustrative share capital of 303,823,080 LYCSG Shares after the Proposed Share 
Split but before the Placement (pursuant to the Proposed Listing) 

 
*3 Pre-split NA per share was computed based on the NA/equity attributable to owners of LYCSG divided by 

the share capital of LYCSG per the respective financial year/period 
 
*4 For comparative purpose, post-split NA per share was computed based on the NA/equity attributable to 

owners of LYCSG divided by the illustrative share capital of 303,823,080 LYCSG Shares after the 
Proposed Share Split but before the Placement (pursuant to the Proposed Listing) 
 

  Further details on LYCSG are set out in Appendix III of this Circular. 
 

2.5 Liabilities which remain with LYC 
 
There are no liabilities, including contingent liabilities and guarantees in relation to the 
Proposed Listing and LYCSG Group, which will remain with LYC after the Proposed Listing. 
Further, there are no guarantees to be assumed or to be given by LYC pursuant to the 
Proposed Listing.  

 
2.6 Original date and cost of investment 
 

The original date and cost of investment of LYC (through LYCM) in LYCSG are as follows:- 
 

Date of investment No. of LYCSG Shares Cost of investment  
 unit RM 

28.04.2020 1,000 3,019.50 
06.01.2022 26,129,000 81,034,741.67 

 
2.7 Utilisation of IPO proceeds 

 
Based on the indicative minimum IPO Price of SGD0.20, the estimated gross proceeds to be 
raised from the Proposed Listing amounts to approximately SGD11.20 million. The said gross 
proceeds will accrue entirely to LYCSG and are proposed to be utilised in the following 
manner:- 
 

Purpose  
Amount 

(SGD'000) 

Percentage of 
gross proceeds 

(%) Note 

Repayment of shareholder advances 2,260 20.2 (a) 

Acquisition of CNI and the remaining 30% interest in 
Microbiome 

1,000 8.9 (b) 

Expansion of business through organic growth, mergers 
and acquisitions, joint ventures and/or strategic 
partnerships 

5,000 44.6 (c) 

Working capital and general corporate purposes 1,440 12.9 (d) 

Listing expenses 1,500 13.4 (e) 

Total 11,200   

    

 
Notes:- 
 
(a) Shareholder advances relate to the advances provided to LYCSG by LYCM in FPE 31 March 2021, FYE 31 

March 2022 and 6-month FPE 30 September 2022 and up to the LPD, of which SGD1.48 million remained 
outstanding as at the LPD. The said advances were generally used to partially fund the acquisition of the 
remaining 49% equity interest in both T&T and HCOS (which were completed in October 2022) and for 
working capital purposes which mainly comprise staff costs, professional fees, legal fees and stamp duty. 
Such advances were unsecured, non-interest bearing and repayable on demand. At this juncture, it is 
envisaged that LYCSG may undertake further drawdowns of shareholder advances from LYCM, for the 
aforementioned working capital purposes prior to the Proposed Listing. Such advances (including additional 
advances drawn by LYCSG subsequent to LPD) are intended to be fully repaid using proceeds from the 
Proposed Listing, subject to LYCSG’s board concurrence of the LYCSG Group’s working capital sufficiency. 
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(b) LYCSG has allocated approximately SGD1.0 million of the estimated gross proceeds for the following:- 
 

(1) Acquisition of up to 100% equity interest in CNI 
 
CNI is principally involved in the business of formulation and sale of nutraceutical supplements. 
 
On 8 November 2022, LYC Nutrihealth (wholly-owned subsidiary of LYCSG) had entered into a share 
sale agreement dated 8 November 2022 with Ong Kee Leong and Ong Kee Fong for the proposed 
acquisition by LYC Nutrihealth of 70,000 CNI Shares, representing 70% equity interest in CNI, for a 
purchase consideration of RM2,240,000 to be satisfied entirely via cash ("CNI Acquisition 1").  
 
On 9 February 2023, LYC Nutrihealth entered into a supplemental agreement with Ong Kee Leong and 
Ong Kee Fong to amend, modify, supplement and clarify certain terms of the share sale agreement in 
respect of CNI Acquisition 1. In addition, on even date, LYC Nutrihealth and Ong Kee Leong had 
entered into a further share sale agreement dated 9 February 2023 for the proposed acquisition by 
LYC Nutriheath to acquire 30,000 CNI Shares, representing the remaining 30% equity interest in CNI, 
from Ong Kee Leong for a purchase consideration of RM960,000 to be satisfied entirely via cash ("CNI 
Acquisition 2"). 

 
For avoidance of doubt, both the CNI Acquisition 1 and CNI Acquisition 2 are not subject to LYC's 
shareholders' approval. As at the LPD, both the CNI Acquisition 1 and CNI Acquisition 2 are still subject 
to fulfilment of certain conditions precedent and completion of the acquisitions are expected to take 
place in the second half of 2023. 
 

(2) Acquisition of the remaining 30% equity interest in Microbiome 
 
At present, Microbiome is currently a 70% subsidiary of LYC Nutrihealth, which in turn is a wholly-
owned subsidiary of LYCSG. The principal activities of Microbiome is to carry on business as importers, 
exporters, dealers, distributors, traders, retailers, wholesalers in, inter alia, raw and finished products, 
consumable and non-consumable food ingredients, and packaging materials.  
 
On 9 February 2023, LYC Nutrihealth (wholly-owned subsidiary of LYCSG) and Chong Hui Xian had 
entered into a conditional share sale agreement dated 9 February 2023 for the proposed acquisition by 
LYC Nutrihealth of the remaining 30% equity interest in Microbiome from Chong Hui Xian, for a 
purchase consideration of RM120,000 to be satisfied entirely via cash ("Microbiome Acquisition"). 
For avoidance of doubt, the Microbiome Acquisition is not subject to LYC's shareholders' approval. As 
at the LPD, the Microbiome Acquisition is still subject to fulfilment of certain conditions precedent and 
completion of the acquisition is expected to take place in the second half of 2023. 

 
(c) Approximately SGD5.00 million of the estimated gross proceeds is allocated for the expansion of LYCSG's 

business through organic growth, mergers and acquisitions, joint ventures and/or strategic partnerships, that 
are expected to complement LYCSG’s current and future businesses and be aligned with its longer-term 
interests. As at the LPD, the management of LYCSG is still exploring options for new business opportunities 
as mentioned above and has yet to finalise the terms of any such business opportunity.  
 

(d) The breakdown of the utilisation for working capital and general corporate purposes is subject to the 
LYCSG's operational requirements at the time of utilisation and as such can only be determined at a later 
stage. Examples of working capital and general corporate purposes include but not limited to day-to-day 
administrative expenses and general selling and distribution expenses of LYCSG.    

 
(e) Listing expenses mainly comprise unpaid balance of the professional fees (including the Sponsor and Issue 

Manager’s fees, the industry consultant’s fees, audit fees, legal fees and other professional fees), Placement 
commission, as well as listing and application fees, which collectively amount to SGD1.08 million as at the 
LPD. This excludes a portion of the Sponsor and Issue Manager’s fees which will be satisfied by the issuance 
and allotment of the LYCSG Shares to ZICO Capital. 

 
Actual expenditures may vary from these estimates and LYCSG may find it necessary or 
advisable to reallocate the estimated net proceeds within the categories described above or 
to use portions of the estimated net proceeds for other purposes. In the event that LYCSG 
decides to reallocate the estimated net proceeds pursuant to the Proposed Listing for other 
purposes for reasons including but not limited to LYCSG's proposed uses of the estimated 
net proceeds from the Proposed Listing not materialising or proceeding as planned, LYCSG 
will publicly announce its intention to do so through an announcement to be posted on the 
internet at the SGX-ST's website. Pending the deployment of the estimated net proceeds to 
be raised from the Proposed Listing as aforesaid, LYCSG may use the funds as working 
capital or invest in short-term money market instruments as the Directors of LYCSG may, in 
their absolute discretion, deem fit. Additionally, the Board understands that interest income 
or any gain derived from the investment in short-term money market instruments pending the 
deployment of the estimated net proceeds to be raised from the Proposed Listing as 
aforesaid, may be used to fund additional working capital needs of LYCSG as required, at 
the discretion of the Directors of LYCSG where deem appropriate.  
 
In the reasonable opinion of the Directors of LYC, no minimum amount must be raised 
through the Placement. 
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As at the date of this Circular, LYC is unable to ascertain the timeframe or the order of priority 
for the utilisation of proceeds arising from the Placement. LYCSG will make periodic 
announcements on the use of the net proceeds from the Placement as and when the net 
proceeds from the Placement are materially disbursed, and provide a status report on the 
use of the net proceeds attributable to LYCSG from the Placement in its annual reports.  
 
There are no cash proceeds that accrue to LYC Group arising from the Proposed Listing as 
the Proposed Listing does not involve any offer for sale of existing LYCSG Shares held by 
LYC Group.  
 

2.8 Pro forma gain/(loss) on deemed disposal arising from the dilution of LYC's interest 
in LYCSG pursuant to the Proposed Listing 

 
Based on the pro forma changes in the corporate structure of LYCSG pursuant to the 
Proposed Listing as illustrated in Section 2.3 of this Circular, LYC is expected to register a 
gain on deemed disposal from the dilution of its interest in LYCSG amounting to SGD3.231 
million (equivalent to RM10.465 million). 
 
For shareholders' information, LYCSG's profit contribution to LYC Group based on the FYE 
31 March 2022 as well as the 6-month FPE 30 September 2022 are as follows:- 
 

FYE 31 March 2022 6-month FPE 30 September 2022 

LYCSG LYC Group LYCSG LYC Group 
RM'000* RM'000 RM'000* RM'000 

2,771 
(profit contribution to 

LYC) 

(9,227) 
(LAT attributable to 

owners of Company) 

1,815 
(profit contribution to 

LYC) 

(8,880) 
(LAT attributable to 

owners of Company) 

 
Note:- 
 
* Translated based on the following exchange rates based on the following middle rates quoted by BNM as 

at 5.00 p.m. on the respective end dates for each financial year/period, as follows:- 
 

FYE 31 March 2022 : SGD1.00 : RM3.1064 
FPE 30 September 2022 : SGD1.00 : RM3.2389 
 

For avoidance of doubt, LYCSG will remain as a subsidiary of LYC upon completion of the 
Proposed Listing. 

 
2.9 Plan to address loss of contribution from LYCSG as a result of dilution of interest after 

the Proposed Listing 
 
As set out in Section 6.3 of this Circular, upon completion of the Proposed Listing, the 
earnings contribution from LYCSG to LYC Group will be reduced to the extent of the dilution 
of LYC's effective equity interest in LYCSG from 64.50% presently to 54.03% (illustrative at 
this juncture and subject to the final scheme of the Proposed Listing), which in turn 
contributes to the corresponding reduction in the EPS of LYC. 
 
Notwithstanding the above, the Proposed Listing is expected to improve the Group's financial 
position. As set out in Section 6.2 of this Circular, the Group's NA per Share will increase 
from RM0.08 to RM0.10 per Share, whilst the gearing ratio will reduce from 1.74 to 1.44 
times, as illustrated based on LPD and after assuming the completion of the Proposed 
Listing. This allows the Group to reposition itself towards a better financial footing moving 
forward and allow the Group to pursue further business growth in the provision of healthcare 
sector.  
 
At this juncture, the Group has been and is still actively pursuing mergers and acquisition 
("M&A") opportunities in potential business or investment which are either similar or 
complementary to its nature of business, with the investment objective that these business 
or investment will be able to generate revenue uplift and growth opportunities to the enlarged 
Group in the future. Some of the notable M&A activities undertaken by the Group since 2022 
include:-  
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 March 2022 - Acquisition of 100% equity interest in KL Dental (Kiara) Sdn Bhd, KL 
Dental (Connaught) Sdn Bhd, Kl Dental Sdn Bhd for RM3.18 million, which principally 
operates dental clinics in Klang Valley. The said acquisition was completed on 4 
October 2022. 
 

 April 2022 - Acquisition of 100% equity interest in Tao Global Ventures Sdn Bhd for 
RM4,000,000, which principally operates a medical aesthehic clinic and a beauty & 
wellness centre. The said acquisition was completed on 4 October 2022. 

 

 July 2022 - Acquisition of 55% equity interest in Elite Dental Team Sdn Bhd for 
RM5,500,000, which is principally involved in the provision of of dental treatment and 
consultancy services. As at the LPD, the said acquisition is pending completion.  

 

 July 2022 - Acquisition of 75% equity interest in Nutrogreen Health Industries Sdn Bhd 
for RM525,000 as well as acquisition of all the goodwill, assets, benefits, rights and 
interests in the business of trading and manufacturing in all kinds of food products and 
food supplement product conducted by Kitta Enterprise for RM1,000,000. As at the 
LPD, the said acquisition is pending completion. 

 
Barring any unforeseen circumstance, the Board opines that the existing and potentially new 
businesses of LYC Group are expected to be earnings accretive and may potentially 
contribute positively to the Group's financial performance in the future.     
 
 

3. DETAILS OF THE PROPOSED WAIVERS  
 
Reference is made to the following:- 
 

 circular to shareholders dated 8 September 2020 which contains the salient terms of the T&T 
SSA and HCOS SSA; and 
 

 announcement on Bursa Securities dated 24 December 2021 which contains the salient 
terms of the T&T Swap Agreement and HCOS Swap Agreement.  
 

3.1 Background information for the Proposed T&T Waiver 
 
LYCM had entered into the T&T SSA on 4 May 2020 with TCM for the Initial Acquisition of 
T&T, which entails the acquisition of a 51% equity interest in T&T at a purchase consideration 
of SGD7,293,000 to be satisfied via a combination of (a) cash amounting to SGD5,304,000  
and (b) issuance of 1,989,000 RPS in LYCM amounting to SGD1,989,000, on the terms and 
conditions contained in the T&T SSA. LYC had obtained shareholders' approval for the Initial 
Acquisition of T&T at an EGM convened on 23 September 2020. The Initial Acquisition of 
T&T was completed on 13 November 2020. 

 
Under the T&T SSA, TCM had provided a profit guarantee totalling to a cumulative PAT of 
SGD3,900,000 for the 3 financial years ending 31 March 2022, 31 March 2023 and 31 March 
2024 (also known as the T&T Profit Guarantee). For information, T&T had recorded a PAT 
of SGD0.8 million based on the latest audited FYE 31 March 2022.  
 
LYCM subsequently entered into the T&T Swap Agreement on 24 December 2021 with 
LYCSG and LYC to transfer its entire 51% equity interest in T&T to LYCSG at a consideration 
of SGD7,293,000 subject to the terms therein. Pursuant to the T&T Swap Agreement, the 
parties agreed that (a) LYCSG has agreed to the said T&T Waiver and has agreed to release 
LYC from the guarantee stipulated in T&T SSA ("LYC Guarantee 1"); and (b) LYCSG and 
LYCM have further agreed that the obligation to pay under Clause 5 of the T&T Swap 
Agreement shall cease to have effect ("LYCM Obligation 1"). For clarity, the aforementioned 
payments pursuant to the LYCM Obligation 1 refer to the shortfall between the T&T Profit 
Guarantee and the actual cumulative PAT of T&T to be received from TCM and/or the escrow 
agent (as the case may be). Pursuant to the terms of the T&T Profit Guarantee, LYCM has 
not received any payments from TCM and/or escrow agent as at the LPD.  
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For information, the T&T Swap Agreement essentially entails the implementation by LYC of 
an internal reorganisation exercise to reorganise some of its subsidiaries involved in the 
healthcare business (such as T&T) into LYCSG. The Internal Reorganisation, which was 
completed on 26 January 2022, will facilitate LYCSG to act as the listing vehicle for the 
Proposed Listing. For avoidance of doubt, the T&T Swap Agreement is not subject to LYC's 
shareholders' approval.    
 
As at the LPD, T&T is a wholly-owned subsidiary of LYCSG. 
 

3.2 Background information for the Proposed HCOS Waiver 
 
LYCM had entered into the HCOS SSA on 28 May 2020 with CYH and BWG for the Initial 
Acquisition of HCOS, which entails the acquisition of a 51% equity interest in HCOS for a 
purchase consideration of SGD6,936,000 to be satisfied entirely in cash, on the terms and 
conditions contained in the HCOS SSA. LYC had obtained shareholders' approval for the 
Initial Acquisition of HCOS at an EGM convened on 23 September 2020. The Initial 
Acquisition of HCOS was completed on 2 December 2020. 
 
Under the HCOS SSA, CYH had provided a profit guarantee totalling to a cumulative PAT of 
SGD5,100,000 for the 3 financial years ending 31 March 2022, 31 March 2023 and 31 March 
2024 (also known as the HCOS Profit Guarantee). For information, HCOS had recorded a 
PAT of SGD1.8 million based on the latest audited FYE 31 March 2022. 
 
LYCM subsequently entered into the HCOS Swap Agreement on 24 December 2021 with 
LYCSG and LYC to transfer its entire 51% equity interest in HCOS to LYCSG at a 
consideration of SGD6,936,000 subject to the terms therein. Pursuant to the HCOS Swap 
Agreement, the parties agreed that (a) LYCSG has agreed to the said HCOS Waiver and 
has agreed to release LYC from the guarantee stipulated in HCOS SSA ("LYC Guarantee 
2"); and (b) LYCSG and LYCM have further agreed that the obligation to pay under Clause 
5 of the HCOS Swap Agreement shall cease to have effect ("LYCM Obligation 2"). For 
clarity, the aforementioned payments pursuant to the LYCM Obligation 2 refer to the shortfall 
between the HCOS Profit Guarantee and the actual cumulative PAT of HCOS to be received 
from CYH and/or the escrow agent (as the case may be). Pursuant to the terms of the HCOS 
Profit Guarantee, LYCM has not received any payments from CYH and/or escrow agent as 
at the LPD.  
 
For information, the HCOS Swap Agreement essentially entails the implementation by LYC 
of an internal reorganisation exercise to reorganise some of its subsidiaries involved in the 
healthcare business (such as HCOS) into LYCSG. The Internal Reorganisation, which was 
completed on 26 January 2022, will facilitate LYCSG to act as the listing vehicle for the 
Proposed Listing. For avoidance of doubt, the HCOS Swap Agreement is not subject to LYC's 
shareholders' approval. 
 
As at the LPD, HCOS is a wholly-owned subsidiary of LYCSG. 
 

3.3 Details of the Proposed Waivers 
 
Premised on the rationale as set out in Section 4.1 of this Circular, the parties had agreed to 
enter into the following deeds of settlement to give effect to the following waivers and 
modifications:-  
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3.3.1 Details of the Proposed T&T Waiver 
 
LYCSG, LYCM, LYC and TCM had entered into the T&T Deed dated 27 January 
2023 to give effect to the following salient terms:- 
 

Existing terms 

(To cease with effect*1) 

T&T Deed 

(To come into effect*1) 

Clause 7 of T&T SSA 

 
TCM has agreed, undertaken, and 
guaranteed that the aggregate PAT for the 
3 financial years after the completion of T&T 
SSA shall not be less than SGD3,900,000. 
TCM further undertook that if for any reason 
T&T fails to achieve the T&T Profit 
Guarantee whether in part or in full, TCM 
shall pay the guaranteed amount*2 to LYCM.  
 

 

 

LYCM has agreed to waive the T&T Profit 
Guarantee ("T&T Waiver") with effect from 30 

November 2022. TCM has agreed to the said 
T&T Waiver which is subject to the terms and 
conditions of the T&T Deed.  

  
 

Clauses 5 and 6 of T&T Swap Agreement 

 

LYCM Obligation 1 

(a) The vendor, LYCM, shall make full 
payment of any payments received 
under T&T SSA to LYCSG  

 

LYC Guarantee 1 

(b) LYC has agreed to guarantee the 
performance of LYCM’s obligations in 
T&T Swap Agreement  

 

 

 

LYCM Obligation 1 
LYCSG and LYCM have further agreed that 
the obligation to pay under Clause 5 of the 
T&T Swap Agreement shall cease to have 
effect.  
 
LYC Guarantee 1 
LYCSG has agreed to the said T&T Waiver 
and has agreed to release LYC from the 
guarantee stipulated in T&T Swap 
Agreement. 
 

 
Notes:- 
 
*1 The T&T Deed shall come into effect upon the satisfaction and or fulfillment of the T&T Approvals 

set out in Section 1, Appendix I of this Circular. Accordingly, the existing terms shall cease to have 
effect upon the T&T Deed coming into effect 

 
*2 Refers to the guaranteed amounts (or part of the guaranteed amounts) upon demand by purchaser 

 
Further details on the salient terms of the T&T Deed are set out in Appendix I of this 
Circular. 

 
3.3.2 Details of the Proposed HCOS Waiver 

 
LYCSG, LYCM, LYC, CYH and BWG had entered into the HCOS Deed dated 27 
January 2023 to give effect to the following salient terms:- 
 

Existing terms 

(To cease with effect*1) 

HCOS Deed 

(To come into effect*1) 

Clause 5 of HCOS SSA 

 
CYH has agreed, undertaken, and 
guaranteed that the aggregate PAT for the 
3 financial years after the completion of 
HCOS SSA shall not be less than 
SGD5,100,000. CYH further undertook that 
if for any reason HCOS fails to achieve the 
HCOS Profit Guarantee whether in part or in 
full, CYH shall pay the guaranteed amount*2 
to LYCM.  
 

 

 

LYCM has agreed to waive the HCOS Profit 
Guarantee ("HCOS Waiver") with effect from 

30 November 2022. CYH and BWG have 
agreed to the said HCOS Waiver which is 
subject to the terms and conditions of the 
HCOS Deed.  
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Existing terms 

(To cease with effect*1) 

HCOS Deed 

(To come into effect*1) 

Clauses 5 and 6 of HCOS Swap Agreement 

 

LYCM Obligation 2 

(a) The vendor, LYCM, shall make full 
payment of any payments received 
under HCOS SSA to LYCSG  

 

LYC Guarantee 2 

(b) LYC has agreed to guarantee the 
performance of LYCM’s obligations in 
HCOS Swap Agreement  

 

 

 

LYCM Obligation 2 

LYCSG and LYCM have further agreed that 
the obligation to pay under Clause 5 of the 
HCOS Swap Agreement shall cease to have 
effect.  
 
LYC Guarantee 2 
LYCSG has agreed to the said HCOS Waiver 
and has agreed to release LYC from the 
guarantee stipulated in HCOS Swap 
Agreement. 
 

 
Notes:- 
 
*1 The HCOS Deed shall come into effect upon the satisfaction and or fulfillment of the HCOS 

Approvals set out in Section 1, Appendix II of this Circular. Accordingly, the existing terms shall 
cease to have effect upon the HCOS Deed coming into effect 

 
*2 Refers to the guaranteed amounts (or part of the guaranteed amounts) upon demand by purchaser 
 
Further details on the salient terms of the HCOS Deed are set out in Appendix II of 
this Circular. 
 

Rule 8.24(1) of the Listing Requirements stipulates that "A listed corporation must issue a 
circular to its shareholders and seek its shareholder approval if it proposes to make: 
 
(a) a material change to the utilisation of proceeds raised by the listed corporation from 

its initial public offering or new issue of securities which has been approved by way 
of specific shareholder approval; or 
 

(b) a material amendment, modification or variation to a proposal which has been 
approved by shareholders in general meeting." 

 
The Proposed Waivers entail material modification and variation to the terms of the Initial 
Acquisition of T&T and the Initial Acquisition of HCOS, both of which have been approved by 
shareholders' approval in the Company's EGM on 23 September 2020. Accordingly, pursuant 
to Rule 8.24(1) of the Listing Requirements, the Board wishes to seek the shareholders' 
approval of the Company for the Proposed Waivers at the forthcoming EGM. 
 

3.4 Information on TCM, CYH and BWG 
 
(i) TCM 

 
Ting Choon Meng, a Singaporean aged 64, joined private medical practice in 

January 1987, and founded T&T in 1989. To date he has more than 33 years of 

private medical practice. 

 

TCM graduated from the National University of Singapore with a Bachelor of 

Medicine and Bachelor of Surgery degree in 1984. 

  

TCM is currently the Managing Director and principal doctor of T&T, where he 

oversees the operations of the T&T clinic, including the management of all the 

patients. 
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Since the 1990s he has pioneered disruptive techniques and approaches in the 
treatment of patients suffering from chronic degenerative painful conditions. For 
instance, intra-articular injections using Visco-supplementation for the knee joints, 
and subsequently other joints, were pioneered by him. In 2007, after doing more than 
25,000 Visco-supplementation cases, TCM wrote a book entitled “Advancing 
supplementation: A Handbook on Visco supplementation for OA Knees” to educate 
more doctors on the techniques on doing Visco-supplementation. Since then, he has 
expanded the interventional management for joint diseases to include other ortho-
biologics like platelet-rich plasma (PRP) injections and autologous protein solution 
(APS) injections. TCM is also a serial medical device inventor. 
 

(ii) CYH 
 
Chan Ying Ho, a Singaporean aged 43, is currently the principal specialist at HCOS 
and is responsible for overseeing and managing the operations of HCOS clinics.  
 
CYH graduated from the National University of Singapore with a Bachelor of 
Medicine and Bachelor of Surgery in 2004.  
 
CYH is a certified Orthopaedic Surgeon in Singapore by the Ministry of Health of 
Singapore. He became a member of the Royal College of Surgeons of Edinburgh in 
2008 and obtained his Master of Medicine (Orthopaedic Surgery) from the National 
University of Singapore in 2009.  
 

Subsequently, he completed his advanced surgical training and became a certified 
fellow of the Royal College of Surgeons of Edinburgh in the specialty of Orthopaedic 
Surgery in 2013. CYH was awarded the prestigious scholarship by the Human 
Manpower Development Program (HMDP) from the Ministry of Health Singapore and 
completed his Revision Hip and Knee arthroplasty fellowship at the Helios Endo-
Klinik in Hamburg, Germany in 2014, which is the largest hip and knee reconstruction 
centre in Europe. Since then, CYH has been spearheading the Joint Replacement 
Unit in Department of Orthopaedic Surgery in Tan Tock Seng Hospital and had 
performed more than 1,000 joint replacements till date. He is well respected in the 
region and had been invited as an instructor for basic and advanced joint 
replacement courses in various countries including Malaysia, Vietnam, Thailand and 
India. He was also appointed the Adjunct Assistant Professor in the Department of 
Orthopaedic Surgery in Yong Loo Lin School of Medicine, National University of 
Singapore as well as a core faculty member of the orthopaedic residency program 
in the National Healthcare Group.  
 

(iii) BWG 
 
Beyond Wellness Group Pte Ltd was incorporated in Singapore on 13 August 
2013. As at the LPD, the issued and fully paid up share capital of BWG is 
SGD5,905,438 comprising 1,803,223 ordinary shares. As at the LPD, BWG does not 
have any convertible securities. 

 
BWG is principally an investment holding company. 

 
As at the LPD, the director of BWG and its shareholding in BWG are as follows:- 
 
   Direct interest Deemed interest 

Name Designation Nationality 
No. of 

shares % 
No. of 

shares % 
       

Goh Linlin Director Singaporean - - - - 

 
As at the LPD, the substantial shareholders of BWG and their shareholdings in BWG 
are as follows:- 
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  Direct interest Deemed interest 

Name 
Nationality/Place 
of incorporation 

No. of 
shares % 

No. of 
shares % 

      
Titanium Partners Pte Ltd  Singapore 1,118,100 62.00 - - 
Kowayo Holdings Pte Ltd  Singapore 203,346 11.28 - - 
Soh Yee Lin Singaporean 86,537 4.80 - - 
Lee Chung Hwa Ivan Singaporean 34,580 1.92 - - 
Coral Gem International Limited Virgin Islands, 

British 
360,660 20.00 - - 

 
3.5 Liabilities to be assumed 

 
There are no liabilities, including contingent liabilities and guarantees to be assumed by the 
Company and its subsidiaries, arising from the Proposed Waivers. 
 
 

4. RATIONALE AND JUSTIFICATIONS 
 
4.1 Proposed Waivers 

 
Since the completion of the Initial Acquisition of T&T and Initial Acquisition of HCOS in late 
2020, LYC Group has been consolidating the financial results of T&T and HCOS from 
December 2020 onwards. As seen in the table below, both T&T and HCOS have been 
contributing substantial revenue and PAT to the Group, as follows:- 
 
 Audited Audited Audited Unaudited 

 
FYE 31 March 

2020 
FYE 31 March 

2021 
FYE 31 March 

2022 

6-month FPE 
30 September 

2022 

 RM'000 % RM'000 % RM'000 % RM'000 % 

Revenue contribution:         
  T&T - - 4,230 16.0 14,015 21.7 7,458 17.3 
  HCOS - - 5,737 21.7 20,106 31.1 11,650 27.0 
  Other business* 12,434 100.0 16,447 62.3 30,476 47.2 24,020 55.7 

Total revenue 12,434 100.0 26,414 100.0 64,597 100.0 43,128 100.0 

         
PAT/(LAT) contribution:         
  T&T - - 284 (2.4) 1,334 (14.5) 513 (5.8) 
  HCOS - - 837 (7.1) 2,896 (31.4) 1,244 (14.0) 
  Other business* (10,326) 100.0 (12,986) 109.4 (13,457) 145.8 (10,637) 119.8 

Total PAT(LAT) (10,326) 100.0 (11,865) 100.0 (9,227) 100.0 (8,880) 100.0 
 
Note:- 
 
* Comprised other businesses such as postnatal and postpartum care, post-delivery confinement care, child 

specialist, family clinic, provision of retirement homes and aged care services, child care services, 
cosmetic and aesthetic, and fertility services, nutraceutical business, computing and electronic services, 
investment holding and provision of management services 

 
Subsequently in October 2022, LYC Group had completed the acquisitions of the remaining 
49% equity interest in both T&T and HCOS, which in turn allows the Group to recognise 100% 
income contributions from T&T and HCOS. These acquisitions are expected to be earnings 
accretive to LYCSG and would potentially provide support to the benchmark IPO valuation 
as means to fulfil the overall objectives of the Group's proposed listing ambition of LYCSG 
on the Catalist Board.  
 
After taking into consideration the financial and operational performance of T&T and HCOS 
which have contributed substantially to LYC Group over the past 2 years, as well as to ensure 
the commitment of TCM and CYH in continually driving the business of T&T and HCOS 
respectively, LYCM has agreed to waive the T&T Profit Guarantee and HCOS Profit 
Guarantee for the remaining profit guarantee periods from 1 December 2022 to 30 March 
2024. For illustration, the remaining balance of T&T Profit Guarantee and HCOS Profit 
Guarantee to be waived shall amount to SGD1.733 million^ and SGD2.267 million# 
respectively. Therefore, LYC will not be entitled to its share of guaranteed PAT in T&T or 
HCOS from the vendors (TCM or CYH) for the remaining profit guarantee periods.  
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Given the waiver from such entitlement to the profit guarantees, there is no assurance that 
T&T or HCOS will be able to maintain its profitability which can contribute similar proportion 
to the profit guarantee level. In such event, the Group's financial performance and results 
may be materially affected. Please refer to Section 5.3 of this Circular for the further details 
on the discussion of risks in relation to the waiver of T&T Profit Guarantee and HCOS Profit 
Guarantee. 
 
Notes:- 
 
^ Computed as average annual guaranteed PAT of SGD1.3 million under T&T Profit Guarantee multiplied 

by remaining profit guarantee periods of 1.333 years  
 
# Computed as average annual guaranteed PAT of SGD1.7 million under HCOS Profit Guarantee multiplied 

by remaining profit guarantee periods of 1.333 years 

 
The Board opines that with the Proposed Waivers put in place, the relevant key personnel 
driving the business of T&T and HCOS, namely TCM and CYH respectively, would be able 
to objectively spearhead and pursue the growth strategy and initiatives that is contemplated 
by LYCSG Group to enhance its revenue. Such key initiatives include:-   
 

 Expand the range of services of its clinics to become a one-stop integrated 
centre for musculoskeletal-related medical care  
 
LYCSG Group intends to continue to develop and expand its range of available 
treatments and products across its business segments in order to become a one-stop 
integrated centre for the treatment of orthopaedic and muscoskeletal-related 
conditions. LYCSG Group intends to expand its range of services by hiring experienced 
and established medical specialists, adopting new and up-to-date advanced 
techniques and technologies for the treatment of orthopaedic and musculoskeletal-
related conditions, as well as expand its non-medical services to provide a range of 
rehabilitation services. 
 
LYCSG Group intends to progressively expand its range of service offerings in relation 
to the diagnosis and treatment of orthopaedic and musculoskeletal-related conditions 
and rehabilitation of the musculoskeletal system, to ensure that it builds on its 
capabilities as a one-stop integrated medical services centre for the treatment of 
orthopaedic and musculoskeletal-related conditions. 
 

 To grow the "T&T" and "HC Orthopaedic" brand name and patient base 
 
LYCSG Group intends to build its "T&T" and "HC Orthopaedic" brand name as a 
leading, one-stop integrated centre for musculoskeletal-related medical care, with its 
medical specialists experienced in the fields of orthopaedic surgery and care, chronic 
disease management, and chronic degenerative joint and orthopaedic diseases, 
coupled with its ability to provide customised nutraceutical supplements and 
ingredients that can be tailored to the specific requests of the patient. Through its 
efforts in expanding business operations and range of services offered, LYCSG Group 
intends to leverage on itsability to provide holistic, end-to-end musculoskeletal-related 
medical care to grow its patient base. 

 
The above growth initiatives may incur certain capital expenditure or commitment, the exact 
quantum of which can only be determined at the relevant stage. Such commitment, if 
realised, may have an effect on the profitability of T&T and HCOS due to cost associated 
with business expansion and/or depreciation charges. As such, the Board opines that to 
achieve the overall objective of the listing ambition of LYCSG on the Catalist Board of the 
SGX-ST, the Proposed Waivers (if put in place) would enable the key drivers, TCM and CYH, 
to commit themselves in spearheading and implementing the growth strategy for T&T and 
HCOS, in a more objective manner. Therefore, this serves to provide assurance that the 
interests of TCM and CYH can be better aligned together with LYC to realise the growth 
potential of LYCSG Group in the years to come.    
 
Accordingly, the Board believes that with the alignment of commitment and interests of TCM 
and CYH in T&T and HCOS respectively, the businesses and growth prospects of T&T and 
HCOS are expected to augur positively for LYC Group going forward. 
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4.2 Proposed Listing 
 
The rationale and benefits of the Proposed Listing are as follows:-  
 
(i) to enhance LYCSG’s public image locally and overseas and enable LYCSG to raise 

funds from the capital markets for the expansion of its business operations; 
 

(ii) to provide members of the public, LYCSG’s management and business associates 
as well as those who have contributed to LYCSG’s success with an opportunity to 
participate in the equity of LYCSG; and 
 

(iii) to provide LYCSG with additional capital from the proceeds of the issue of Placement 
Shares to finance its business expansion and for general working capital. 
 

 
5. RISK FACTORS 

 
The Proposed Listing is not expected to expose LYC Group to any new risks inherent to the business 
or industry of LYC Group, as LYCSG will remain as a subsidiary of LYC upon completion of the 
Proposed Listing. However, set out below are the salient risk factors pertaining to the Proposed 
Listing and Proposed Waivers that are relevant to LYC Group:- 
 
5.1 Delay in or abortion of the Proposed Listing 

 
The implementation of the Proposed Listing is subject to the approvals as set out in Section 
8 of this Circular, which includes the approval from the shareholders of LYC for the Proposed 
Listing, admission of LYCSG to Catalist and permission being granted by the SGX-ST to deal 
in, and for the listing and quotation of all of LYCSG’s Shares, as well as the said listing and 
quotation notice not being subsequently terminated or revoked prior to the commencement 
of dealings in LYCSG Shares on the Catalist Board. In addition, the success of the Proposed 
Listing is also dependent on the then prevailing market conditions at the time of 
implementation.  
 
There can be no assurance that such approvals and/or conditions to be imposed by the 
relevant authorities will be obtained and/or satisfied or that the Proposed Listing will proceed 
as anticipated. Notwithstanding, LYC Group will take all reasonable steps, including to fulfil 
the conditions imposed by the relevant authorities (if any), to ensure completion of the 
Proposed Listing.  

 
5.2 No prior market for LYCSG Shares and possible volatility on the trading price of 

LYCSG Shares 
 
Prior to the Proposed Listing, there is no public market for LYCSG Shares. Accordingly, there 
can be no assurance that there will be an active market for LYCSG Shares after the Proposed 
Listing. If an active market for LYCSG Shares does not develop after the Proposed Listing, 
the market price and liquidity of LYCSG Shares may be adversely affected. The Catalist 
Rules require that companies which have listed their equity securities on the Catalist Board 
meet certain minimum shareholding spread and distribution requirements. In the event that 
such requirements are not met, SGX-ST may suspend the trading of the LYCSG Shares.  
 
In addition, LYCSG Shares could trade at prices that may be lower than the IPO Price as a 
result of many factors, some of which are not within LYCSG’s control and may be unrelated 
or disproportionate to its operating results. These factors include but are not limited to, 
general economic and stock market conditions, the depth and liquidity of the market of 
LYCSG Shares and investors’ individual risk-return profile requirements.  
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5.3 Risks on the waiver of T&T Profit Guarantee and HCOS Profit Guarantee 
 
Premised on the rationale set out in Section 4.1 of this Circular, LYCM has agreed to waive 
the T&T Profit Guarantee and HCOS Profit Guarantee for the remaining profit guarantee 
periods from 1 December 2022 to 30 March 2024, which shall illustratively amount to 
SGD1.733 million (T&T) and SGD2.267 million (HCOS) respectively. Therefore, LYC 
(through LYCM) will not be entitled to its share of guaranteed PAT in T&T or HCOS from the 
vendors (TCM or CYH) for the remaining profit guarantee periods. Given the waiver from 
such entitlement to the profit guarantees, there is no assurance that T&T or HCOS will be 
able to maintain its profitability which can contribute similar proportion to the profit guarantee 
level. In such event, the Group's financial performance and results may be materially affected.  
 
Notwithstanding the undertaking of the Proposed Waivers above, the Board and 
management of LYC believes that this is necessary to align the commitment and interests of 
TCM and CYH with the business and growth prospect of T&T and HCOS respectively, thus 
supporting the objective of the Proposed Listing. As set out in Section 4.1 of this Circular, the 
Board opines that to achieve the overall objective of the listing ambition of LYCSG on the 
Catalist Board, the Proposed Waivers (if put in place) would enable the key drivers, TCM and 
CYH, to commit themselves in spearheading and implementing the growth strategy for T&T 
and HCOS, in a more objective manner. In this respect, the Board and management of LYC 
will endeavour to take the appropriate steps with the relevant advisors to implement the 
Proposed Listing in an expeditious manner.  
 
In mitigating the risks above, the Board and management of LYC will closely monitor and 
review the business and operations of LYCSG Group to ensure that LYCSG Group can 
sustain its revenue growth and profitability. Per the financial track record of T&T and HCOS 
as set out in Section 4.1 of this Circular, both T&T and HCOS have contributed to LYC Group 
an aggregate revenue of RM9.97 million (FYE2021), RM34.12 million (FYE2022) and 
RM19.11 million (6-month FPE2023), and also aggregate PAT of RM1.12 million (FYE2021), 
RM4.23 million (FYE2022) and RM1.76 million (6-month FPE2023), since the completion of 
the Initial Acquisition of T&T and Initial Acquisition of HCOS in late 2020. Apart from the 
growth prospects of the healthcare sectors in Singapore as anticipated to be driven by the 
increasing and ageing population in Singapore which increases the prevalence of 
musculoskeletal-related conditions, the increasing government healthcare expenditure in 
Singapore, the increasing life insurance expenditure in Singapore and the expected growth 
of medical tourism in Singapore, the Board and management of LYC will also monitor and 
review the execution of the growth strategies and initiatives that is contemplated by LYCSG 
Group to enhance its revenue. Such key initiatives include (a) expanding the range of 
services of its clinics to become a one-stop integrated centre for musculoskeletal-related 
medical care; and (b) growing the "T&T" and "HC Orthopaedic" brand name and patient base, 
of which the details are further set out in Section 4.1 of this Circular.   
 
In addition to the above, as part of LYC Group's plan to address the potential loss of 
contribution arising from the dilution of interest in LYCSG post Proposed Listing, LYC Group 
has been and is still actively pursuing M&A opportunities in potential business or investment 
which are either similar or complementary to its nature of business, with the investment 
objective that these business or investment will be able to generate revenue uplift and growth 
opportunities to the enlarged Group in the future. Please refer to Section 2.9 of this Circular 
for some of the notable M&A activities undertaken by the Group since 2022. Barring any 
unforeseen circumstance, the Board opines that the existing and potentially new businesses 
of LYC Group are expected to be earnings accretive and may potentially contribute positively 
to the Group's financial performance in the future. 
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6. EFFECTS OF THE PROPOSALS   
 
6.1 Issued share capital and substantial shareholders' shareholdings 

 
The Proposals will not have any effect on the issued share capital and the substantial 
shareholders' shareholdings of LYC as the Proposals do not involve issuance of new LYC 
Shares.  
 

6.2 NA and gearing  
 
The Proposed Waivers will not have any immediate effect on the NA and gearing of the 
Company. Upon completion of the Proposed Listing, the earnings contribution from LYCSG 
to LYC Group will be reduced to the extent of the dilution of LYC's effective equity interest in 
LYCSG from 64.50% presently to 54.03% (illustrative at this juncture), which may in turn 
contribute to lower retained earnings of LYC Group. Please refer to Section 5.3 of this 
Circular for the further details on the discussion of risks in relation to the waiver of T&T Profit 
Guarantee and HCOS Profit Guarantee. 
 
Based on the latest audited consolidated financial statements of LYC Group as at 31 March 
2022, and on the assumption that the Proposed Listing had been effected at that date, the 
pro forma effects of the Proposed Listing on the NA and gearing of LYC Group are as 
follows:- 
 
  I II 

 
Audited as at 31 

March 2022 

Adjustment for 
subsequent 

events*1 
After I and the 

Proposed Listing 

 RM'000 RM'000 RM'000 

    

Share capital 57,580 79,185 79,185 
Other reserves 1,200 1,200 1,200 
Accumulated losses (31,197) (31,197) (20,832)*2 

Shareholders' fund/ NA 27,583 49,188 59,553 

    
No. of Shares ('000) 464,525 593,978 593,978 
NA per Share (RM) 0.06 0.08 0.10 
Total borrowings (RM'000) 85,652 85,652 85,652 
Gearing level (times) 3.11 1.74 1.44 
 
Notes:- 

 
*1 After adjusting for the issuance and listing of the placement shares pursuant to the private placement 

exercise in the following tranches:- 
 

Date of listing No. of placement shares Issue price (RM) 
   
10 May 2022 46,452,500^ 0.2150 
19 September 2022 80,000,000# 0.1390 
03 October 2022 3,000,000# 0.1660 

 
^ For information, the 46,452,500 placement shares had been placed out pursuant to the private 

placement exercise announced by LYC on 12 April 2022, which entails a proposed private 
placement of up 10% of the total number of issued shares of LYC to third party investor(s) to be 
identified later in accordance with the general mandate pursuant to Section 76 of the Act ("General 
Mandate Placement"). LYC had obtained the approval from its shareholders at the annual general 
meeting convened on 23 September 2021. The General Mandate Placement was completed on 10 
May 2022. 

 
# For information, the 83,000,000 placement shares had been placed out pursuant to the private 

placement exercise announced by LYC on 1 March 2022, which entails a proposed private 
placement of up to 30% of the total number of issued shares of LYC at an issue price to be 
determined later ("Private Placement"). On 23 June 2022, LYC had obtained the shareholders' 
approval for the Private Placement.  On 10 January 2023, Bursa Securities had resolved to grant 
the Company an extension of time of 6 months from 30 November 2022 to 30 May 2023 to complete 
the implementation of the Private Placement 

 
*2 After taking into consideration the gain on deemed disposal from the dilution of interest in LYCSG amounting 

to SGD3.231 million (equivalent to RM10.465 million) and deducting the estimated expenses of 
approximately RM100,000 to be borne by LYC in relation to the Proposals. The breakdown of the estimated 
expenses, which shall be financed via the internally generated funds of LYC, is as follows:- 
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Breakdown of estimated expenses RM 
  
Professional fees 60,000 
Regulatory fees 25,000 
Other incidental expenses (such as printing and EGM related cost) 15,000 

 100,000 

 

 
6.3 Earnings and EPS  

 
The Proposed Waivers will not have any immediate effect on the earnings and EPS of the 
Company. 
 
Upon completion of the Proposed Listing, the earnings contribution from LYCSG to LYC 
Group will be reduced to the extent of the dilution of LYC's effective equity interest in LYCSG 
from 64.50% presently to 54.03% (illustrative at this juncture), which in turn contributes to the 
corresponding reduction in the EPS of LYC as a result of the reduced PAT contribution 
attributable to the owners of LYC. Please refer to Section 5.3 of this Circular for the further 
details on the discussion of risks in relation to the waiver of T&T Profit Guarantee and HCOS 
Profit Guarantee. 
 
For illustrative purpose, based on the latest audited consolidated financial statements of LYC 
Group for the FYE 31 March 2022, and on the assumption that the Proposed Listing had 
been effected at the beginning of the said financial year, the pro forma effects of the Proposed 
Listing on the earnings and EPS of LYC Group are as follows:- 
 

  I 
 Audited  

FYE 31 March 
2022 

After the  
Proposed Listing 

 RM'000 RM'000 

   
LYC's effective equity interest in LYCSG 64.50% 54.03% (illustrative) 
LYCSG's PAT contribution to owners of LYC  2,771*1 2,321 
LYC's LAT attributable to owners of the Company (9,227) (9,677) 
Weighted average no. of Shares in issue ('000) 435,720 435,720 
Basic EPS/(loss) per Share (sen)*2 (2.11) (2.22) 

 
Notes:- 
 
*1 Based on the audited PAT of LYCSG of SGD1.383 million (equivalent to RM4.296 million) for the FYE 31 

March 2022, and translated based on the exchange rate of SGD1.00 : RM3.1064 as at 31 March 2022 
 
*2 Computed based on LAT attributable to owners of the Company divided by weighted average no. of Shares 

in issue 

 
 

7. HIGHEST PERCENTAGE RATIOS  
 
As set out in Section 2.2 of this Circular, the Proposed Listing constitutes a deemed disposal by LYC 
arising from the dilution of its equity interest in LYCSG upon completion of the Proposed Listing. 
 
Accordingly, pursuant to Rule 10.02(g) of the Listing Requirements, the highest percentage ratio 
applicable to the Proposed Listing is approximately 31.42% computed based on the NA of LYCSG 
(represented by the dilution of LYC's equity interest in LYCSG pursuant to the Proposed Listing) over 
the audited NA of LYC as at 31 March 2022. 
 

 
8. APPROVALS REQUIRED AND CONDITIONALITY  

 
The Proposals are subject to the following approvals being obtained:- 
 
i. shareholders of LYC, at the Company's EGM to be convened for the Proposals; 

 
ii. admission of LYCSG to Catalist and permission being granted by the SGX-ST to deal in, and 

for the listing and quotation of all of LYCSG’s Shares on Catalist, pursuant to the Proposed 
Listing; and  
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iii. Any other relevant authorities/parties, if required. 
 

The Proposed Listing is conditional upon the Proposed Waivers but not vice versa. The Proposals 
are not conditional upon any other corporate proposals undertaken or to be undertaken by the 
Company. 
 
 

9. PROPOSALS ANNOUNCED BUT PENDING COMPLETION 
 
Save for the Proposals (being subject matters of this Circular), there are no other outstanding 
proposals, which have been announced but not yet completed as at the LPD:- 
 
i. LYC had on 1 March 2022 announced to undertake a proposed private placement of up to 

30% of the total number of issued shares of LYC at an issue price to be determined later 
("Private Placement"). Bursa Securities had on 30 May 2022 resolved to approve the listing 
and quotation of up to 139,357,722 LYC Shares to be issued pursuant to the Private 
Placement. Then on 23 June 2022, LYC had obtained the shareholders' approval for the 
Private Placement.  
 
On 10 January 2023, Bursa Securities had resolved to grant the Company an extension of 
time of 6 months from 30 November 2022 to 30 May 2023 to complete the implementation of 
the Private Placement. As at the LPD, a total of 83,000,000 placement shares had been 
placed out. 
 

ii. On 4 July 2022, LYC (via its its wholly-owned subsidiary, LYC Dental & Aesthetic Holdings 
Sdn Bhd ("LYC D&A")) had entered into a share purchase agreement  with Dr Kenneth Wong 
Pak Ken, Dr Wong Chew Weng, Dr Carmen Yuen Chia-Wen, Dr Yee Xin Le and Dr Sylvia 
Lim Sze Wei for the proposed acquisition by LYC D&A of 178,200 ordinary shares in Elite 
Dental Team Sdn Bhd ("EDTSB"), representing 55% equity interest in EDTSB, for a purchase 
consideration of RM5,500,000 to be satisfied entirely via cash. The aforesaid proposal is 
currently pending fulfilment of certain conditions precedent prior to its completion. Barring 
any unforeseen circumstances, the aforesaid proposal is expected to be completed by the 
first half of 2023. 
 

iii. On 15 July 2022, LYC (via its wholly owned subsidiary, LYC Health Manufacturing Group 
Sdn Bhd ("LYCHM")) had entered into a share sale agreement with Lim Lee Ping, Tan Sook 
Yong and Goh Kok Neng for the proposed acquisition by LYCHM of 450,000 ordinary shares 
in Nutrogreen Health Industries Sdn Bhd ("NHISB"), representing 75% equity interest in 
NHISB, for a purchase consideration of RM525,000 to be satisfied entirely via cash.  

 

On an even date, LYC (via its wholly-owned subsidiary, LYC Health Manufacturing (NS) Sdn 
Bhd ("LYCNS")) had entered into a business sale agreement with Wong See Kit and Wong 
Looi Cheng @ Wong Chin See for the proposed acquisition by LYCNS of all the goodwill, 
assets, benefits, rights and interests in the business of trading and manufacturing in all kinds 
of food products and food supplement product conducted by Kitta Enterprise including the 
specified assets under the Kitta Enterprise partnership for a purchase consideration of 
RM1,000,000 to be satisfied via a combination of (a) cash amounting to RM600,000 payable 
to the Vendors, of which RM500,000 is payable to Wong Looi Cheng @ Wong Chin See and 
RM100,000 payable to Wong See Kit and (b) the issuance of 40% shares which is equivalent 
to 400,000 ordinary shares in LYCNS valued at RM400,000 in favour of Wong See Kit. 

 

The aforesaid proposals are currently pending fulfilment of certain conditions precedent prior 
to its completion. Barring any unforeseen circumstances, the aforesaid proposal is expected 
to be completed by the second half of 2023. 
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iv. On 8 November 2022, LYC Nutrihealth (a subsidiary of LYC) had entered into a share sale 
agreement with Ong Kee Leong and Ong Kee Fong for the proposed acquisition by LYC 
Nutrihealth of 70,000 CNI Shares, representing 70% equity interest in CNI, for a purchase 
consideration of RM2,240,000 to be satisfied entirely via cash, with a put option granted by 
LYC Nutrihealth to Ong Kee Leong for the sale of the remaining 30,000 CNI Shares ("Put 
Option"), representing the remaining 30% equity interest in CNI. The aforesaid proposal is 
currently pending fulfilment of certain conditions precedent prior to its completion. 
Subsequently, on 9 February 2023, LYC Nutrihealth entered into a supplemental agreement 
with Ong Kee Leong and Ong Kee Fong to amend, modify, supplement and clarify certain 
terms of the share sale agreement in respect of CNI Acquisition 1. Barring any unforeseen 
circumstances, the aforesaid proposal is expected to be completed by the second half of 
2023. 
 

v. On 9 February 2023, LYC Nutrihealth (a subsidiary of LYC) had entered into a further share 
sale agreement with Ong Kee Leong for the proposed acquisition by LYC Nutrihealth of 
30,000 CNI Shares, representing the remaining 30% equity interest in CNI, for a purchase 
consideration of RM960,000 to be satisfied entirely via cash. In conjunction thereto, the 
parties agreed to revoke the put option agreement dated 8 November 2022 entered into 
between Ong Kee Leong and LYC Nutrihealth in this agreement and the said put option 
agreement has been revoked as at the date of this agreement. The aforesaid proposal is 
currently pending fulfilment of certain conditions precedent prior to its completion. Barring 
any unforeseen circumstances, the aforesaid proposal is expected to be completed by the 
second half of 2023. 

 
 

10. INTERESTS OF DIRECTORS, MAJOR SHAREHOLDERS, CHIEF EXECUTIVE AND/OR 
PERSONS CONNECTED WITH THEM  
 
None of the Directors, major shareholders, and chief executive of LYC and/or any persons connected 
with them have any interest, whether direct or indirect, in the Proposals. 
 
 

11. DIRECTORS' STATEMENT AND RECOMMENDATION 
 
The Board, after due consideration of all aspects of the Proposals, including but not limited to the 
rationale and effects of the Proposals, is of the opinion that the Proposals are in the best interest of 
the Company. Accordingly, the Board recommends that you vote in favour of the resolutions 
pertaining to the Proposals to be tabled at the EGM. 

 
 
12. ESTIMATED TIMEFRAME FOR COMPLETION  

 
Subject to the satisfaction and/or fulfilment of the approvals contained in the T&T Deed and HCOS 
Deed, the Proposed Waivers are expected to take effect by the first half of 2023.  
 
Barring any unforeseen circumstances, the Proposed Listing is expected to be completed by the first 
half of 2023. For illustrative purpose, the tentative timeframe for the implementation of the Proposed 
Listing is as follows:- 
 

Date  Event  

End February 2023   Submission of the pre-admission notification in respect of the Proposed Listing 
to the SGX-ST 
 

15 March 2023   Convening of EGM to approve, amongst others, the Proposed Listing 
 

End March 2023   SGX-ST's clearance of the pre-admission notification 

 Implementation of the Proposed Share Split 

 Lodgement of the preliminary Offer Document SGX-ST 
 

End April 2023   Finalisation of the IPO Price 

 Registration of the Offer Document  
 

Mid May 2023   Listing of LYCSG Shares on the Catalist Board 
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13. EGM 
 
The EGM, the notice of which is enclosed in this Circular, is scheduled to be held at Dewan Perdana, 
Bukit Kiara Equestrian & Country Resort, Jalan Bukit Kiara, Off Jalan Damansara, 60000 Kuala 
Lumpur on Wednesday, 15 March 2023 at 2.30 p.m., or any adjournment thereof, whichever is later, 
for the purpose of considering and if thought fit, passing with or without modification, the resolutions 
to give effect to the Proposals. 
 
If you are unable to attend, participate, speak and vote in person at the EGM, you are requested to 
complete, sign and return the enclosed Proxy Form in accordance with the instructions contained 
therein, to be deposited at the Share Registrar of the Company at 11th Floor, Menara Symphony, 
No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor not less than 48 hours 
before the stipulated time for holding the EGM or any adjournment thereof. The lodging of the Proxy 
Form shall not preclude you from attending, participating, speaking and voting in person at the EGM 
should you subsequently wish to do so. 
 
 

14. FURTHER INFORMATION 
 
Shareholders are advised to refer to the Appendices set out in this Circular for further information. 
 
 

Yours faithfully, 
For and on behalf of the Board 
LYC HEALTHCARE BERHAD 
 
 
DATO' SERI ABDUL AZIM BIN MOHD ZABIDI 
Independent Non-Executive Director/Chairman 
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LYCM has agreed to waive the T&T Profit Guarantee (otherwise known as "T&T Waiver") with effect from 30 
November 2022. TCM has agreed to the said T&T Waiver which is subject to the terms and conditions in this 
Appendix.  
 
LYCSG has agreed to the said T&T Waiver and has agreed to release LYC from the guarantee stipulated in 
T&T SSA (otherwise known as "LYC Guarantee 1").  
 
LYCSG and LYCM have further agreed that the obligation to pay under Clause 5 of the T&T Swap Agreement 
shall cease to have effect (otherwise known as "LYCM Obligation 1"). 
  
The parties hereto have agreed to execute this deed to stipulate all interest, assumption, liabilities and 
obligations of the parties in relation to settlement and the terms and conditions contained in this Appendix.  

 
This deed witnessed as follows:- 

 
1. The parties desirous of waiving the T&T Profit Guarantee, the LYC Guarantee 1 and the LYCM 

Obligation 1, subject to:- 
 

(a) the lodgement of the Offer Document and other relevant documents with the SGX-ST for the 
listing of LYCSG on SGX-ST; 
 

(b) the prior written consent from KIB:- 
 

(aa)   pursuant to the subscription agreement between LYC, LYCM and KIB dated 15 October 
2020 and 1 September 2021; and 

 
(bb)  pursuant to the sale and purchase of 6,532,500 ordinary shares of LYCSG agreement 

between LYCM and KIB dated 1 March 2022 and shareholders agreement entered 
between LYCSG, LYCM and KIB dated 1 March 2022;  

 
(c) agreement and consent of the escrow agent to the T&T Deed; 

 
(d) the approval from the shareholders of LYCSG; 

 
(e) the approval from the shareholders of LYCM; and 

 
(f) the approval from the shareholders of LYC; 

 
being first procured, obtained or submitted (collectively referred to as the "T&T Approvals"). 

 
2. This deed shall come into effect upon the satisfaction and or fulfillment of the T&T Approvals and TCM 

shall be deemed to have fulfilled his obligations under the T&T SSA in respect of T&T Profit Guarantee 
as at the date of coming into effect of this deed. This deed shall NOT affect any acts done by any party 
pursuant to the T&T Profit Guarantee or any agreement(s) between the parties prior to the coming into 
effect of this deed. 

 
3. Upon this deed coming into effect, the escrow agent shall:- 

 
(a) release to TCM the sum of SGD772,434 and to LYCM or to LYCSG (as the case may be) the 

sum of SGD531,566 (initially deposited as security for the T&T Profit Guarantee); and  
 
For information, the sum of SGD531,566 will be released to LYCSG (being the present legal and 
beneficial owner of T&T after completion of the internal reorganisation on 6 January 2022 
pursuant to the T&T Swap Agreement), pursuant to Clause 3A below.  
 
For clarity, the proportion of the release of the said sum was agreed upon between TCM, LYCM 
and LYCSG after taking into evaluation of the profit and loss performance since completion of 
the Initial Acquisition of T&T up to 30 November 2022, being the cut-off date for the T&T Waiver, 
as well as adjusting for start-up costs relating to investment in new machinery and equipment 
for T&T clinic. 
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(b) subject to Clause 3(a) above be released and discharged of all its duties and obligations under 
the escrow agreement dated 2 November 2020. 

 
Thereafter LYCM shall release TCM from any further obligations under the T&T Profit Guarantee. 

  
3A.    Upon the coming into effect of this deed, LYCSG shall release LYC from the LYC Guarantee 1 and 

LYCM from the LYCM Obligation 1 subject to the receipt of SGD531,566 by LYCSG as referred to 
Clause 3(a) above.  

  
 For clarity, in view that the T&T Swap Agreement was completed on 6 January 2022 entailing the 

internal reorganisation of some of LYC's subsidiaries involved in the healthcare business from LYCM 
to LYCSG, LYCSG would then be the legal and beneficial owner to the shares in these subsidiaries, 
including T&T. Therefore, the release of SGD531,566 escrow portion to LYCSG (as the present legal 
and beneficial owner of T&T) would serve to effect the undertaking of the T&T Deed, which in turn 
thereafter release LYC and LYCM from their respective obligations as mentioned in clause 3A above.   

 
4. In the event the T&T Approvals is/are not obtained by 31 March 2023, this deed shall NOT come into 

effect under any circumstance whatsoever and the obligations of the parties under the respective 
agreements and the escrow agents’ obligations in respect of T&T Profit Guarantee and escrow 
agreement shall have to be performed as if the same has never been waived. 
 
 
 
 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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LYCM has agreed to waive the HCOS Profit Guarantee (otherwise known as "HCOS Waiver") with effect 
from 30 November 2022. CYH and BWG have agreed to the said HCOS Waiver which is subject to the terms 
and conditions in this Appendix.  
 
LYCSG has agreed to the said HCOS Waiver and has agreed to release LYC from the guarantee stipulated 
in HCOS SSA (otherwise known as "LYC Guarantee 2"). 
 
LYCSG and LYCM have further agreed that the obligation to pay under Clause 5 of the HCOS Swap 
Agreement shall cease to have effect (otherwise known as "LYCM Obligation 2"). 
  
The parties hereto have agreed to execute this deed to stipulate all interest, assumption, liabilities and 
obligations of the parties in relation to settlement and the terms and conditions contained in this Appendix.  

 
This deed witnessed as follows:- 

 
1. The parties desirous of waiving the HCOS Profit Guarantee, the LYC Guarantee 2 and the LYCM 

Obligation 2, subject to:- 
 

(a) the lodgement of the Offer Document and other relevant documents with the SGX-ST for the 
listing of LYCSG on SGX-ST; 
 

(b) the prior written consent from KIB:- 
 

(aa)   pursuant to the subscription agreement between LYC, LYCM and KIB dated 15 October 
2020 and 1 September 2021; and 

 
(bb)  pursuant to the sale and purchase of 6,532,500 ordinary shares of LYCSG agreement 

between LYCM and KIB dated 1 March 2022 and shareholders agreement entered 
between LYCSG, LYCM and KIB dated 1 March 2022;  

 
(c) agreement and consent of the escrow agent to the HCOS Deed; 

 
(d) the approval from the shareholders of LYCSG; 

 
(e) the approval from the shareholders of LYCM; and 

 
(f) the approval from the shareholders of LYC; 

 
being first procured, obtained or submitted (collectively referred to as the "HCOS Approvals"). 

 
2. This deed shall come into effect upon the satisfaction and or fulfillment of the HCOS Approvals and 

CYH and BWG shall be deemed to have fulfilled his obligations under the HCOS SSA in respect of 
HCOS Profit Guarantee as at the date of coming into effect of this deed. This deed shall NOT affect 
any acts done by any party pursuant to the HCOS Profit Guarantee or any agreement(s) between the 
parties prior to the coming into effect of this deed. 

 
3. Upon this deed coming into effect, the escrow agent shall:- 

 
(a) release to BWG and CYH from the escrow sum of SGD1,936,000 (initially deposited as security 

for the HCOS Profit Guarantee); and 
 

(b) subject to Clause 3(a) above be released and discharged of all its duties and obligations under 
the escrow agreement dated 23 November 2020. 

 
Thereafter LYCM shall release CYH from any further obligations under the HCOS Profit Guarantee. 

  
3A.    Upon the coming into effect of this deed, LYCSG shall release LYC from the LYC Guarantee 2 and 

LYCM from the LYCM Obligation 2. 
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4. In the event the HCOS Approvals is/are not obtained by 31 March 2023, this deed shall NOT come 
into effect under any circumstance whatsoever and the obligations of the parties under the respective 
agreements and the escrow agents’ obligations in respect of HCOS Profit Guarantee and escrow 
agreement shall have to be performed as if the same has never been waived. 
 

5. In the event BWG is not informed in writing by 14 April 2023 that the HCOS Approvals have not been 
obtained, it shall be deemed that the HCOS Approvals have been obtained and the deed shall be in 
full force and effect and the escrow agent shall release CYH’s and BWG’s respective share of the 
escrow sum to them within 1 week of being given notice in writing by CYH or BWG, as the case may 
be, to do so. 

 
 
 
 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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1. HISTORY AND BUSINESS 
 

LYCSG was incorporated in Singapore on 28 April 2020 as a private company limited by shares.  
 
LYCSG is principally an investment holding company, and commenced its business since its 
incorporation, i.e. 28 April 2020. LYCSG serves as the investment holding company for some of the 
subsidiaries of LYC involved in the healthcare and nutraceutical businesses, pursuant to the Proposed 
Listing. To rationalise the structure of LYCSG and its subsidiaries in preparation for the Proposed 
Listing, LYCSG became the holding company of the LYCSG Group after having undertaken a series of 
restructuring exercise. The restructuring exercise (including proposed) involves the following:- 
 

 Acquisition of T&T 
 
Pursuant to the T&T Swap Agreement dated 24 December 2021, LYCSG acquired 107,100 
ordinary shares in T&T, comprising 51% of the entire issued and paid-up share capital of T&T, 
from LYCM for a consideration of SGD7,293,000, satisfied by way of the issuance of an 
aggregate of 7,293,000 new LYCSG Shares at the issue price of SGD1.00 each by LYCSG to 
LYCM. The aforesaid acquisition was completed on 6 January 2022. 
 
Pursuant to a sale and purchase agreement dated 16 March 2022, LYCSG acquired the 
remaining 102,900 ordinary shares in T&T, comprising 49% of the entire issued and paid-up 
share capital of T&T, from TCM for a consideration of SGD8,100,000, satisfied by way of the 
issuance of an aggregate of 1,633,708 new LYCSG Shares at the issue price of SGD2.142 
each by LYCSG to TCM and payment of SGD4,600,000 in cash (comprising an initial cash 
payment of SGD3,100,000 and the remaining cash payment of SGD1,500,000 being paid in 
12 equal monthly instalments commencing October 2022). The aforesaid acquisition was 
completed on 10 October 2022. 
 

 Acquisition of HCOS 
 
Pursuant to the HCOS Swap Agreement dated 24 December 2021, LYCSG acquired 51,000 
ordinary shares in HCOS, comprising 51% of the entire issued and paid-up share capital of 
HCOS, from LYCM for a consideration of SGD6,936,000, satisfied by way of the issuance of 
an aggregate of 6,936,000 new LYCSG Shares at the issue price of SGD1.00 each by LYCSG 
to LYC Malaysia. The aforesaid acquisition was completed on 6 January 2022. 
 
Pursuant to a sale and purchase agreement dated 16 March 2022, LYCSG acquired the 
remaining 49,000 ordinary shares in HCOS, comprising 49% of the entire issued and paid-up 
share capital of HCOS, from CYH for a consideration of SGD9,163,000, satisfied by way of the 
issuance of an aggregate of 2,618,600 new LYCSG Shares at the issue price of SGD2.142 
each by LYCSG to CYH and payment of SGD3,553,000 in cash (in 20 equal monthly 
instalments commencing October 2022). The aforesaid acquisition was completed on 10 
October 2022. 
 

 Acquisition of LYC Nutrihealth 
 
Pursuant to a share swap agreement dated 24 December 2021, LYCSG acquired 100 ordinary 
shares in LYC Nutrihealth, comprising 100% of the entire issued and paid-up share capital of 
LYC Nutrihealth, from LYCM for a consideration of SGD33.00, satisfied by way of the issuance 
of an aggregate of 33 new LYCSG Shares at the issue price of SGD1.00 each by LYCSG to 
LYCM. Following the acquisition of LYC Nutrihealth, a loan, amounting to SGD11,899,967, 
advanced from LYCM to LYC Nutrihealth, was novated to LYCSG. The loan has since been 
capitalised via issuance of 11,899,967 new LYCSG Shares (issuer) at the issue price of SGD 
1.00 each and the aforesaid acquisition was completed on 6 January 2022. 
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 Share capital reduction of T&T  
 
On 10 January 2023, a share capital reduction for T&T was undertaken to reduce its issued 
and paid-up share capital from SGD210,001 (210,001 shares) to SGD1.00 (1 share), to 
optimise the shareholding structure of LYCSG Group and return excess capital following the 
acquisition of the entire issued and paid-up shareholding of T&T by LYCSG. The share capital 
reduction was completed on even date, i.e. 10 January 2023. 
 

 Proposed Share Split 
 
Prior to and in conjunction with the Proposed Listing, LYCSG proposes to undertake a 
subdivision of every 1 existing LYCSG Share into such number of LYCSG Shares, of which 
the basis for subdivision will be subject to the determination of final IPO Price and the basis of 
pricing for the Proposed Listing. Please refer to Section 2.1 of this Circular for further details 
on the Proposed Share Split. As at the LPD, the Proposed Share Split has yet to be completed. 

 
Through its subsidiaries, LYCSG Group is principally involved in the following principal activities:- 

 
(a) Clinical and Specialist Services. LYCSG Group, through its subsidiaries namely T&T and 

HCOS, provides primary medical care and specialised medical services focused in orthopaedic 
surgery, sports injuries, degenerative spine conditions, chronic degenerative joint diseases, 
pain management, metabolic diseases, health screenings and advanced medical imaging 
services, including, X-ray imaging, bone mineral density scans, body composition scans, 
ultrasound tests, MRI and CT scans, as well as, medical consultations, physiotherapy, 
treatment of osteoporosis and the provision of other related paramedical products and 
services. 
 
T&T provides its services from its clinic in Parkroyal on Kitchener Road, while HCOS provides 
its services from its clinics in Mount Elizabeth Hospital and Parkway East Medical Centre. A 
summary of the provision of services provided in its clinics are as follows: 
 

T&T clinic  HCOS clinics 

   
Clinical and specialist services primarily focusing on 
chronic disease management including treatment of 
chronic degenerative joint diseases, spine pain 
management, as well as treatment of metabolic 
diseases like diabetes mellitus, hypertension and 
high cholesterol. In particular, the T&T clinic is 
equipped to conduct an array of advanced medical 
imaging services, including MRI scans, CT scans, X-
ray imaging, bone mineral density (BMD) scans, 
body composition scans and ultrasound tests. The 
T&T clinic also provides orthopaedic and 
osteoporosis services and treatments, as well as 
general medical care. 
 
T&T also engages third-party service providers to 
provide patients with on-site and integrated suite of 
medical services within the premise of T&T's clinic, 
including physiotherapy treatment services. 

 Clinical and orthopaedic-related specialist 
services. The HCOS clinic primarily serves 
patients requiring various orthopaedic 
specialist treatments, including joint 
replacement surgeries, keyhole surgeries 
and minimally invasive spine surgery 
procedures. The range of specialist 
treatments available at the HCOS clinic is 
generally catered towards the 
management of adult and paediatric 
fractures and trauma, general orthopaedic 
services, sports injuries with torn ligaments 
and meniscus, and degenerative spine 
conditions including prolapsed 
intervertebral discs (slipped discs). 

 
As at the LPD, LYCSG Group has a team of two (2) medical doctors, of whom one (1) is a 
specialist practicing across three (3) medical clinics in Singapore. Of the 3 clinies, T&T 
operates 1 clinic, while HCOS operates 2 clinics, all of which are on leased premises, details 
as further elaborated hereinbelow.   
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(b) Nutraceutical Supplements and Ingredients. LYCSG Group, through its subsidiaries namely 
LYC Nutrihealth, Aqurate and Microbiome, provides innovative one-stop solutions and supply 
nutraceutical supplements and ingredients such as yeast beta-glucan powder, barley powder, 
sweeteners, prebiotics, probiotics, dietary fibres, antioxidants, botanical extracts, natural food 
colours, natural juice powders, whey and plant proteins, cereals and grains to customers in the 
food & beverage, nutraceutical, pharmaceutical and cosmeceutical industries. 
 
Its services are largely categorised as (i) the sourcing, procurement and distribution of 
functional food products such as nutraceutical supplements, vitamins, and health beverages, 
primarily comprising functional food ingredients, and (ii) the provision of a full suite of services 
targeted at helping customers develop their own brands, from research, development and 
formulation of innovative nutraceutical supplements and concepts, providing custom design 
and packaging, assisting with product registration and regulatory compliance, sourcing for 
manufacturers of the customised nutraceutical supplements and product, marketing of the 
product and educating and training of customers' staff in respect of the product. 

  
The Nutraceutical Supplements and Ingredients business segment derives its revenue through 
the sale of nutraceutical supplement and ingredients predominantly from the Malaysian market. 
Under this business segment, LYCSG Group does not carry out any manufacturing activity on 
its own, but instead partners with manufacturers in Malaysia on a contract basis to fulfil 
customers’ orders, and sources such functional food ingredients from suppliers globally 
(including amongst others, suppliers with corporate offices in Japan and Singapore). As at the 
LPD, the principal business operations under this business segment is carried out at 
warehouse facilities located in Cheras, Selangor, details as further elaborated hereinbelow. 

 
 The breakdown of LYCSG's revenue by business segment and geography since incorporation on 28 

April 2020 are as follows:- 
 

LYCSG's revenue breakdown 

From 28 April 
2020 to  

31 March 2021 

FYE 

31 March 2022 

6-month  

FPE 30 September 
2022 

 SGD'000 % SGD'000 % SGD'000 % 

Clinical and Specialist Services / Singapore 3,259 100.0 11,021 68.7 5,997 55.0 

Nutraceutical Supplements and Ingredients / 
Malaysia 

- - 5,026 31.3 4,913 45.0 

Total 3,259 100.0 16,047 100.0 10,910 100.0 

 
As at the LPD, LYCSG Group owns the following material properties:- 
 

Group entity 

 

Location 
Approx. land 
area (sq m) 

 

Usage 

Aqurate  No. Geran 204922, No. Lot 32013, Pekan 
Cheras, Daerah Ulu Langat, Negeri Selangor 
Darul Ehsan 

 

186 Office cum warehouse 

Aqurate  No. Geran 204921, No. Lot 32012, Pekan 
Cheras, Daerah Ulu Langat, Negeri Selangor 
Darul Ehsan 

 

186 Office cum warehouse 

Aqurate  No. Geran 204918, No. Lot 32009, Pekan 
Cheras, Daerah Ulu Langat, Negeri Selangor 
Darul Ehsan 

 

186 Office cum warehouse 

Aqurate  No. Geran 204917, No. Lot 32008, Pekan 
Cheras, Daerah Ulu Langat, Negeri Selangor 
Darul Ehsan 

 

250 Office cum warehouse 
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As at the LPD, LYCSG Group leases the following material properties:- 
 

Group entity 
(lessee) 

Location Lease tenure 
Approx. 

gross floor 
area (sq m) 

Usage 

LYCSG 

 

435 Orchard Road, #21-05, 
Wisma Atria, Singapore 
238877 

 

1 August 2022 to 
31 July 2025 

87 

 

Registered office of 
LYCSG Group 

HCOS 3 Mount Elizabeth, #15-14 
Room 1, Mount Elizabeth 
Medical Centre, Singapore 
228510 

 

1 December 
2017 to 30 

November 2023 

N.A. 

 

Specialist medical clinic 

HCOS 319 Joo Chiat Place, #04-07 
Parkway East Medical 
Centre, Singapore 427989 

 

1 October 2020 
to 30 September 

2023 

55 

 

Specialist medical clinic 

T&T  #01-14, #01-15, #01-16, 
#01-17, #01-18, #01-19, 
#01-20, on the 1st storey of 
the building known as 
"Parkroyal on Kitchener 
Road" situated at 181 
Kitchener Road, New Park 
Shopping Arcade, Singapore 
208533 

 

1 July 2018 to 31 
December 2023 

814 

 

Primary care medical 
clinic 

T&T  #01-01, #01-02 and #01-03 
on the 1st storey of the 
building known as "Parkroyal 
on Kitchener Road" situated 
at 181 Kitchener Road, New 
Park Shopping Arcade, 
Singapore 208533 

 

1 May 2019 to 31 
December 2023 

299 

 

Primary care medical 
clinic 

 
 
2. SHARE CAPITAL AND CONVERTIBLE SECURITIES  
 

As at the LPD, the issued and fully paid up share capital of LYCSG, which consists of one class of 
ordinary share, is as follows:- 
 

 No. of shares SGD 

   
Issued and fully paid up share capital 30,382,308 35,240,000 

 
LYCSG does not have any convertible securities as at the LPD. 

 
 
3. DIRECTORS 
 

As at the LPD, the directors of LYCSG and their shareholding in LYCSG are as follows:- 
 

Name Designation 
Nationality/ place of 

incorporation 

<---Direct interest---> <--Deemed interest--> 

No. of shares % No. of shares % 

Sui Diong Hoe Director Malaysia - - - - 

CYH Director Singaporean 2,618,600 8.62 - - 
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4. SUBSTANTIAL SHAREHOLDERS 
 

As at the LPD, the substantial shareholders of LYCSG and their respective shareholdings in LYCSG 
are as follows:- 

 

Name 
Nationality/ place of 

incorporation 

<---Direct interest---> <--Deemed interest--> 

No. of shares % No. of shares % 

LYCM Malaysia 19,597,500 64.50 - - 

Pre-IPO Investor(s)*1 Malaysia 6,532,500 21.50 - - 

TCM Singaporean 1,633,708 5.38 - - 

CYH Singaporean 2,618,600 8.62 - - 

LYC Malaysia - - 19,597,500*2 64.50 

 
Notes:- 
 
*1 As at the LPD, the Pre-IPO Investor(s) in LYCSG hold LYCSG Shares through KIB (in its capacity as licensed fund 

manager) 
 

*2  Deemed interested by virtue of its interest held through LYCM 

 
 
5. SUBSIDIARY AND ASSOCIATE COMPANIES 
 

As at the LPD, the subsidiaries of LYCSG are as follows:- 
 

Company 
Place/ date of 
incorporation Share capital 

Effective 
equity 

interest 
(%) Principal activities 

LYC Nutrihealth 
Sdn Bhd 

Malaysia/ 
19.04.2021 

RM36,680,100 100.0 Wholesale and retail of other foodstuffs; 
wholesale and retail of pharmaceutical 
and medical goods; manufacture of 
other nutraceutical supplements and 
ingredients  

 

HC Orthopaedic 
Surgery Pte Ltd 

Singapore/ 
08.09.2017 

SGD100,000 100.0 Provision of specialised medical 
services and general medical services 

 

T&T Medical Group 
Pte Ltd 

Singapore/ 
12.04.1989 

SGD1 100.0 Provision of specialised medical 
services and general medical services 

 

Held through LYC Nutrihealth    

Aqurate Ingredients 
Intl (M) Sdn Bhd 

Malaysia/ 
21.03.2012 

RM500,000 70.0 Sale of nutraceutical supplements and 
ingredients and products, export and 
import 

 

Microbiome Intl (M) 
Sdn Bhd 

Malaysia/ 
05.01.2018 

RM100 70.0 To carry on business as importers, 
exporters, dealers, distributors, traders, 
retailers, wholesalers in, inter alia, raw 
and finished products, consumable and 
non-consumable food ingredients, and 
packaging materials 

 

 
As at the LPD, LYCSG does not have any associate or joint venture company. 
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6. MATERIAL CONTRACTS 
 

Save as disclosed below, LYCSG Group has not entered into any material contracts (not being 
contracts entered into in the ordinary course of business) within the past 2 years immediately preceding 
the LPD:- 
 
(i) the sale and purchase agreement dated 19 May 2021 entered into between LYC Nutrihealth, 

Ong Kee Leong, Ong Say Kiong, Woo Keng Mun and Ong Kee Fong in relation to the purchase 
by LYC Nutrihealth of 350,000 ordinary shares in Aqurate from Ong Kee Leong, Ong Say 
Kiong, Woo Keng Mun and Ong Kee Fong, representing the 70% equity interest in Aqurate, 
for a consideration of RM36,400,000 satisfied via cash. The aforesaid proposal was completed 
on 28 September 2021; 
 

(ii) the shareholders agreement dated 19 May 2021 entered into between LYC Nutrihealth and 
Ong Kee Leong in relation to the affairs of Aqurate; 

 
(iii) the sale and purchase agreement dated 19 May 2021, supplemented by an addendum dated 

21 May 2021, entered into between LYC Nutrihealth, Chong Hui Xian and Lim Trish Sha in 
relation to the purchase by LYC Nutrihealth of 70 ordinary shares in Microbiome from Chong 
Hui Xian and Lim Trish Sha, representing the 70% equity interest in Microbiome, for a 
consideration of RM280,000 satisfied via cash. The aforesaid proposal was completed on 28 
September 2021; 

 
(iv) the shareholders agreement dated 19 May 2021 entered into between LYC Nutrihealth and 

Chong Hui Xian in relation to the affairs of Microbiome; 
 

(v) the escrow agreement dated 29 September 2021 entered into between LYC Nutrihealth, Ong 
Kee Leong, Ong Say Kiong, Woo Keng Mun, Ong Kee Fong and MTrustee Berhad in relation 
to the profit guarantee totalling to a cumulative PAT of RM19,500,000 for the 3 financial years 
ending 31 March 2022, 31 March 2023 and 31 March 2024 provided by Ong Kee Leong, Ong 
Say Kiong, Woo Keng Mun and Ong Kee Fong; 

 
(vi) T&T Swap Agreement dated 24 December 2021; 

 
(vii) the deed of ratification and accession dated 24 December 2021 entered into between LYCSG, 

TCM and T&T, in relation to the ratification and accession of LYCSG to the shareholders' 
agreement dated 4 May 2020 entered into among TCM, LYCM and T&T; 

 
(viii) HCOS Swap Agreement dated 24 December 2021; 

 
(ix) the deed of ratification and accession dated 24 December 2021 entered into between LYCSG, 

CYH and HCOS, in relation to the ratification and accession of LYCSG to the shareholders' 
agreement dated 28 May 2020 entered into among CYH, LYCM and HCOS; 

 
(x) the share swap agreement dated 24 December 2021 entered into between LYCSG and LYCM 

in relation to the purchase by LYCSG of 100 ordinary shares in LYC Nutrihealth from LYCM for 
a consideration of SGD33; 

 
(xi) the shareholders agreement dated 1 March 2022 entered into between LYCSG, KIB (in its 

capacity as bare trustee) and LYCM in relation to the affairs of LYCSG; 
 

(xii) the sale and purchase agreement dated 16 March 2022 entered into between LYCSG and 
TCM in relation to the purchase by LYCSG of 102,100 ordinary shares in T&T from TCM, 
representing the remaining 49% equity interest in T&T, for a consideration of SGD8,100,000 
satisfied by way of the issuance of an aggregate of 1,633,708 new LYCSG Shares by LYCSG 
to TCM and payment of SGD4,600,000 in cash. The aforesaid proposal was completed on 10 
October 2022; 
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(xiii) the sale and purchase agreement dated 16 March 2022 entered into between LYCSG and 
CYH in relation to the purchase by LYCSG of 49,000 ordinary shares in HCOS, representing 
the remaining 49% equity interest in HCOS, from CYH for a consideration of SGD9,163,000 
satisfied by way of the issuance of an aggregate of 2,618,600 new LYCSG Shares by LYCSG 
to CYH and payment of SGD3,553,000 in cash. The aforesaid proposal was completed on 10 
October 2022; 

 
(xiv) the share sale agreement dated 8 November 2022 entered into between LYC Nutrihealth 

(wholly-owned subsidiary of LYCSG), Ong Kee Leong and Ong Kee Fong in relation to the 
purchase by LYC Nutrihealth of 70,000 ordinary shares in CNI, representing 70% equity 
interest in CNI, from Ong Kee Leong and Ong Kee Fong for a consideration of RM2,240,000 
satisfied via cash. The aforesaid proposal is currently pending fulfilment of certain conditions 
precedent prior to its completion. Barring any unforeseen circumstances, the aforesaid 
proposal is expected to be completed by the second half of 2023; 

 
(xv) T&T Deed dated 27 January 2023; 

 
(xvi) HCOS Deed dated 27 January 2023; 

 
(xvii) the supplemental agreement dated 9 February 2023 entered into between LYC Nutrihealth, 

Ong Kee Leong and Ong Kee Fong, to amend, modify, supplement and further clarify certain 
terms of the sale and purchase agreement dated 8 November 2022 entered into between LYC 
Nutrihealth, Ong Kee Leong and Ong Kee Fong in relation to the purchase by LYC Nutrihealth 
of 70,000 ordinary shares in CNI, representing 70% equity interest in CNI; 

 
(xviii) the further sale and purchase agreement dated 9 February 2023 entered into between LYC 

Nutrihealth and Chong Hui Xian pursuant to which Chong Hui Xian shall sell and LYC 
Nutrihealth shall acquire the remaining 30% of the issued and paid-up share capital of 
Microbiome. The aforesaid proposal is currently pending fulfilment of certain conditions 
precedent prior to its completion. Barring any unforeseen circumstances, the aforesaid 
proposal is expected to be completed by the second half of 2023; and 

 
(xix) the share sale agreement dated 9 February 2023 entered into between LYC Nutrihealth 

(wholly-owned subsidiary of LYCSG) with Ong Kee Leong in relation to the purchase by LYC 
Nutrihealth of 30,000 ordinary shares in CNI, representing the remaining 30% equity interest 
in CNI, from Ong Kee Leong for a consideration of RM960,000 satisfied via cash. The aforesaid 
proposal is currently pending fulfilment of certain conditions precedent prior to its completion. 
Barring any unforeseen circumstances, the aforesaid proposal is expected to be completed by 
the second half of 2023. 

 
 
7. MATERIAL LITIGATION  
 

As at the LPD, LYCSG Group was not engaged in any material litigation, claims or arbitration in the 
last 12 months before the date of this Circular, as plaintiff or defendant, and the directors of LYCSG 
have no knowledge of any proceedings pending or threatened against LYCSG or any member of 
LYCSG Group, or of any facts likely to give rise to any litigation, claims or proceedings, which might 
materially affect the financial position or profitability of LYCSG Group. 

 
 
8. MATERIAL COMMITMENTS 
 

Save as disclosed below, as at the LPD, the directors of LYCSG confirm that there are no material 
commitments incurred or known to be incurred by LYCSG Group which, upon becoming enforceable, 
may have a material impact on the financial results/position of LYCSG Group:- 
 
 SGD'000 
Machinery and equipment 70 
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9. CONTINGENT LIABILITIES 
 
As at the LPD, the directors of LYCSG confirm that there are no contingent liabilities incurred or known 
to be incurred by LYCSG Group which, upon becoming enforceable, may have a material impact on 
the financial results/position of LYCSG Group. 

 
 
10. SUMMARY OF FINANCIAL INFORMATION 

 
A summary of the financial information of LYCSG since inception is as follows:-  
 
 Audited Audited Unaudited 

 From 28 April 
2020 to  

31 March 2021 
("FPE2021") 

FYE 
31 March 2022 

("FYE2022") 

6-month  
FPE 30 

September 2022 
("1H2023") 

 SGD'000 SGD'000 SGD'000 

Revenue 3,259 16,047 10,910 
Gross profit 2,328 9,649 5,734 
PBT 813 3,996 2,214 
PAT attributable to:-    

- Owners of the company 360 1,383 869 
- Non-controlling interest 352 1,641 860 

 712 3,024 1,729 
    
Gross profit margin (%) 71.4 60.1 52.6 
PBT margin (%) 24.9 24.9 20.3 
PAT margin (%) 21.8 18.8 15.8 
    
Total assets 24,510 40,403 44,084 
Total liabilities 8,101 9,090 12,073 
Share capital 1 26,130 26,130 
NA/Equity attributable to:-    

- Owners of the company 14,141 26,644 26,933 
- Non-controlling interest 2,268 4,669 5,078 

 16,409 31,313 32,011 
    
Cash and bank balances 1,966 4,120 5,749 
Total borrowings (including intercompany advances)  5,720 5,893 9,076 
    
No. of shares 5,463 20,262 26,130 
Pre-split EPS*1 (cents) 6.59 6.83 3.33 
Post-split EPS*2 (cents) 0.12 0.46 0.29 
Pre-split NA per share*3 (SGD) 2.59 1.31 1.03 
Post-split NA per share*4 (SGD) 0.05 0.09 0.09 
Gearing ratio (times) 0.40 0.22 0.34 
Current ratio (times) 1.24 2.78 3.17 

 
Notes:- 
 
*1 Pre-split EPS was computed based on the PAT attributable to owners of LYCSG divided by the share capital of LYCSG 

per the respective financial year/period 
 
*2 For comparative purpose, post-split EPS was computed based on the PAT attributable to owners of LYCSG divided 

by the illustrative share capital of 303,823,080 LYCSG Shares after the Proposed Share Split but before the Placement 
(pursuant to the Proposed Listing) 

 
*3 Pre-split NA per share was computed based on the NA/equity attributable to owners of LYCSG divided by the share 

capital of LYCSG per the respective financial year/period 
 
*4 For comparative purpose, post-split NA per share was computed based on the NA/equity attributable to owners of 

LYCSG divided by the illustrative share capital of 303,823,080 LYCSG Shares after the Proposed Share Split but 
before the Placement (pursuant to the Proposed Listing) 
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For the FPE2021, FYE2022 and 1H2023:- 
 

i. There were no exceptional or extraordinary items; 
 

ii. There are no accounting policy adopted by LYCSG which is peculiar to LYCSG because of the 
nature of its business or the industry it is involved in; and 

 
iii. There were no audit qualification in its audited financial statements. 
 

LYCSG's revenue is derived from (i) fees for clinical consultations, imaging, surgeries, treatment 

procedures and sale of medication under the Clinical and Specialist Services segment, and (ii) the sale 

of finished products and nutraceutical ingredients under the Nutraceutical Supplements and 

Ingredients segment.  
 

Financial commentary: 
 

FYE2022 vs FPE2021 
 

Revenue increased by SGD12.7 million (or 384.8%) from SGD3.3 million in FPE2021 to SGD16.0 

million in FYE2022, mainly due to an increase in revenue of SGD7.7 million from the Clinical and 

Specialist Services segment and revenue contribution of SGD5.0 million from the Nutraceutical 

Supplements and Ingredients segment. There was no revenue contribution from the Nutraceutical 

Supplements and Ingredients segment in FPE2021. The increase in revenue was attributable to (i) 

higher patient count recorded for the primary care medical clinic and specialist medical clinics in 

FYE2022 over a 12-month period, as compared to the clinics’ revenue contribution over a 4-month 

period in FPE2021 (as the Initial Acquisition of T&T and Initial Acquisition of HCOS were only 

completed in November 2020 and December 2020 respectively), and (ii) revenue contribution from the 

Nutraceutical Supplements and Ingredients segment pursuant to the acquisition of a 70.0% interest in 

each of Aqurate and Microbiome on 28 September 2021. 
 
PBT increased by SGD3.2 million (or 400.0%) from SGD0.8 million in FPE2021 to SGD4.0 million in 
FYE2022, arising from an increase in gross profit and partially offset by the increase in:-  
 
(a) administrative expenses by SGD3.2 million (246.2%) from SGD1.3 million to SGD4.5 million, 

mainly due to the inclusion of administrative expenses (i.e. rental, staff cost) pertaining to the 
primary care medical clinic and specialist medical clinics over the 12-month period, as 
compared to a 4-month period in FPE2021 as well as the inclusion of administrative expenses 
incurred by Aqurate and Microbiome in FYE2022, pursuant to the completion of the acquisition 
of a 70.0% interest in each of Aqurate and Microbiome on 28 September 2021; 
  

(b) selling and distribution expenses by SGD1.2 million (400.0%) from SGD0.3 million to SGD1.5 
million, mainly due the inclusion of selling and distribution expenses (i.e. advertising and 
marketing) pertaining to the primary care medical clinic and specialist medical clinics over the 
12-month period, as compared to a 4-month period in FPE2021; and  

 
(c) finance costs by SGD0.2 million (or 200.0%) from SGD0.1 million in FPE2021 to SGD0.3 

million in FYE2022 mainly due to the inclusion of finance costs pertaining to the Company’s 
primary care medical clinic and specialist medical clinics over the 12-month period in FYE2022, 
as compared to a 4-month period in FPE2021. 

 
PAT increased by SGD2.3 million (or 328.6%) from SGD0.7 million in FPE2021 to SGD3.0 million in 
FYE2022 after accounting for income tax expense. 
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For shareholders' information, assuming the FPE2021 is annualised to 12 months ("Annualised 
FYE2021"), the revenue would increased by SGD12.4 million (or 344.4%) from SGD3.6 million in 
Annualised FYE2021 to SGD16.0 million in FYE2022, mainly due increase in revenue contribution of 
SGD7.7 million from the Clinical and Specialist Services segment and revenue contribution of SGD5.0 
million from the Nutraceutical Supplements and Ingredients segment. There was no revenue 
contribution from the Nutraceutical Supplements and Ingredients segment in Annualised FYE2021. 
The increase in revenue was attributable to (i) higher patient count recorded for the primary care 
medical clinic and specialist medical clinics in FYE2022 over a 12-month period, as compared to the 
clinics’ revenue contribution over a 4-month period in FPE2021 (in which completion for Initial 
Acquisition of T&T and Initial Acquisition of HCOS was only completed in November 2020 and 
December 2020 respectively); and (ii) revenue contribution from the Nutraceutical Supplements and 
Ingredients segment pursuant to the acquisition of a 70.0% interest in each of Aqurate and Microbiome 
on 28 September 2021. 
 
On an annualised basis, the PBT would increased by SGD3.1 million (or 344.4%) from SGD0.9 million 
in Annualised FYE2021 to SGD4.0 million in FYE2022, arising from an increase in gross profit and 
partially offset by the increase in administrative expenses, selling and distribution expenses, and 
finance costs. On an annualised basis, PAT increased by SGD2.2 million (or 275.0%) from SGD0.8 
million in Annualised FYE2021 to SGD3.0 million in FYE2022 after accounting for income tax expense. 
 
6-month FPE 30 September 2021 ("1H2022") vs 1H2023 
 

Revenue increased by SGD5.6 million (or 105.7%) from SGD5.3 million in 1H2022 to SGD10.9 million 

in 1H2023, mainly due to an increase in revenue of SGD0.7 million from the Clinical and Specialist 

Services segment and revenue contribution of SGD4.9 million from the Nutraceutical Supplements and 

Ingredients segment. There was no revenue contribution from the Nutraceutical Supplements and 

Ingredients segment in 1H2022. 

 
The increase in revenue was attributable to (i) higher patient count recorded for the specialist medical 
clinics, (ii) revenue contribution from the new imaging centre (which commenced operations in August 
2022) located at its primary care medical clinic, and (iii) revenue contribution from the Nutraceutical 
Supplements and Ingredients segment pursuant to the acquisition of 70.0% interest in each of Aqurate 
and Microbiome on 28 September 2021. 
 
PBT increased by SGD0.4 million (or 22.2%) from SGD1.8 million in 1H2022 to SGD2.2 million in 
1H2023, arising from an increase in gross profit and partially offset by the increase in:-  
 
(a) administrative expenses by SGD0.8 million (44.4%) from SGD1.8 million to SGD2.6 million, 

mainly due professional fees incurred in relation to the Proposed Listing and inclusion of 
administrative expenses (i.e. staff cost) incurred by Aqurate and Microbiome in 1H2023 
pursuant to the acquisition of 70.0% interest in each of Aqurate and Microbiome on 28 
September 2021; and  
 

(b) selling and distribution expenses by SGD0.5 million (100.0%) from SGD0.5 million to SGD1.0 
million, mainly due to higher advertising and marketing costs incurred by the primary care 
medical clinic and specialist medical clinics, and also the inclusion of selling and distribution 
expenses (i.e. advertising and marketing) incurred by Aqurate and Microbiome in 1H2023 
pursuant to the acquisition of 70.0% interest in each of Aqurate and Microbiome on 28 
September 2021. 

 
PAT increased by SGD0.2 million (or 13.3%) from SGD1.5 million in 1H2022 to SGD1.7 million in 
1H2023 after accounting for income tax expense. 
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11. AUDITED FINANCIAL STATEMENTS OF LYCSG FOR THE FYE 31 MARCH 2022 TOGETHER 
WITH THE NOTES AND THE AUDITORS' REPORT 
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 DIRECTORS' RESPONSIBILITY STATEMENT  
 

This Circular has been seen and approved by the Board, and the Directors collectively and individually 
accept full responsibility for the accuracy of the information contained herein and confirm that, after 
making all reasonable enquiries and to the best of their knowledge and belief, there are no other facts, 
the omission of which would make any statement herein misleading. 
 
 

 CONSENT 
 
UOBKH, being the Principal Adviser to the Company for the Proposals, has given and has not 
subsequently withdrawn its written consent to the inclusion of its name and all references thereto in 
the form and context in which they appear in this Circular. 
 
ZICO Capital, being the Sponsor and Issue Manager appointed by LYCSG for the Proposed Listing, 
has given and has not subsequently withdrawn its written consent to the inclusion of its name and all 
references thereto in the form and context in which they appear in this Circular. 
 
 

 DECLARATION OF CONFLICT OF INTERESTS 
 
UOBKH has given its written confirmation that there is no situation of conflict of interests that exists or 
is likely to exist in relation to its role as the Principal Adviser for the Proposals. 

 
 

 MATERIAL COMMITMENT 
 

Save as disclosed below, as at the LPD, the Board confirms that there are no material commitments 
incurred or known to be incurred by the Group which, may have a material impact on the financial 
results/position of the Group:- 
 
 RM'000 
Contracted but not provided for:-  
- Capital expenditure (mainly renovation, furniture, fittings and equipment) 489 

 
 

 CONTINGENT LIABILITIES 
 
Save as disclosed below, as at the LPD, the Board confirms that there are no contingent liabilities 
incurred or known to be incurred by the Group which, upon becoming enforceable, may have a material 
impact on the financial results/position of the Group:- 
 
Specific indemnity pursuant to the share purchase agreement dated 1 March 2022 entered into 
between LYCM and KIB in respect of the divestment by LYCM of 6,532,500 LYCSG Shares 
(representing 25% equity interest in LYCSG) for a disposal consideration of SGD12,918,466 
("Disposal Consideration") ("SPA KIB") 
 
Pursuant to the SPA KIB, LYCM unconditionally and irrevocably undertakes to KIB that in the event of 
an Qualifying IPO (i.e. listing of LYCSG Shares on the Catalist Board), if KIB elects (at its sole and 
absolute discretion) to sell or otherwise dispose, whether in the open market or through a private 
placement sale, in a single tranche or a series of tranches of sales or otherwise, all of of the LYCSG 
Shares held by KIB as at the date of the put notice or in the event of an Qualifying IPO ("Option 
Shares") at any time within 24 calendar months from the Qualifying IPO approval date, LYCM shall, 
on demand, indemnify and reimburse KIB fully for any shortfall, i.e. Agreed Return less each and every 
sale price of the options shares received by LYCM.  
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"Agreed Return" means the aggregate of (a) the Disposal Consideration, (b) 6% of the Disposal 
Consideration, and (c) in the event that the Option Shares are sold to LYCM, any and all brokerage 
fees and charges. 
 
At this juncture, the Board is unable to ascertain the total estimated liability that may accrue to LYC 
Group arising from the specific indemnity under SPA KIB, as such amount, if as and when incurred, 
would depend on a number of factors, including but not limited to, the general economic and stock 
market conditions, volatility on the trading of LYCSG Shares, and/or actual sale price of LYCSG 
Shares by KIB (if any).  
 
 

 DOCUMENTS AVAILABLE FOR INSPECTION 
 
Copies of the following documents are available for inspection at the registered office of the Company 
at 12th Floor, Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, 
Selangor, during normal business hours from Mondays to Fridays (except public holidays) from the 
date of this Circular up to the date of the forthcoming EGM:- 
 
(i) The constitution of LYC; 

 
(ii) The constitution of LYCSG; 

 
(iii) Audited consolidated financial statements of LYC Group for the past 2 financial years up to 

the FYE 31 March 2022 and the latest unaudited quarterly results of LYC Group for the 6-
month FPE 30 September 2022;   

 
(iv) Audited financial statements of LYCSG Group for the financial period from 28 April 2020 to 31 

March 2021 and for the FYE 31 March 2022 and the latest unaudited financial statements of 
LYCSG Group for the 6-month FPE 30 September 2022; 
 

(v) T&T Deed and HCOS Deed; 
 
(vi) T&T SSA, HCOS SSA, T&T Swap Agreement, HCOS Swap Agreement and SPA KIB; 
 
(vii) The letter of consent and declaration of conflict of interests referred to in Sections 2 and 3 

above, respectively; and 
 
(viii) Material contracts referred to in Section 6, Appendix III of this Circular. 

 



 

 

 

 
LYC HEALTHCARE BERHAD 

(Registration No. 200401009170 (647673-A)) 
(Incorporated in Malaysia) 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING  

 
NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting of LYC Healthcare Berhad ("LYC" or 
the "Company") will be held at Dewan Perdana, Bukit Kiara Equestrian & Country Resort, Jalan Bukit Kiara, 
Off Jalan Damansara, 60000 Kuala Lumpur on Wednesday, 15 March 2023 at 2.30 p.m. for the purpose of 
considering and if thought fit, passing with or without modifications, the following ordinary resolutions:- 
 
ORDINARY RESOLUTION 1 
 
PROPOSED LISTING OF LYC MEDICARE (SINGAPORE) PTE LTD ("LYCSG"), A SUBSIDIARY OF LYC, 
ON THE CATALIST BOARD OF THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED ("SGX-
ST") ("CATALIST BOARD") ("PROPOSED LISTING") 
 
THAT, subject to the passing of ordinary resolutions 2 and 3 as well as approvals of all relevant regulatory 
authorities and/or parties being obtained, including but not limited to, admission of LYCSG to the Catalist Board 
and permission being granted by the SGX-ST to deal in, and for the listing and quotation of all of the ordinary 
shares in LYCSG on the Catalist Board pursuant to the Proposed Listing, approval be and is hereby given to 
LYC for the Proposed Listing in the manner set out in Section 2 of the circular to shareholders of the Company 
dated 23 February 2023. 
 
AND THAT the Board of Directors of LYC ("Board") be and is hereby authorised to do all such acts and things 
and enter into any arrangements and/or documents as the Board deems necessary and expedient in order to 
implement, finalise and/or give full effect to the Proposed Listing; and where applicable with full powers to 
assent to any terms, conditions, modifications, variations and/or adjustments as may be required by the 
relevant regulatory authorities or as the Board may deem necessary or expedient to implement, finalise and/or 
give full effect to the Proposed Listing. 
 
ORDINARY RESOLUTION 2 
 
PROPOSED WAIVER OF THE T&T PROFIT GUARANTEE (AS DEFINED HEREIN) AND CERTAIN 
GUARANTEE AND OBLIGATION AS CONTAINED IN THE TERMS OF THE T&T SSA (AS DEFINED 
HEREIN) AND T&T SWAP AGREEMENT (AS DEFINED HEREIN) THROUGH THE EXECUTION OF A 
DEED OF SETTLEMENT DATED 27 JANUARY 2023 ("T&T DEED") ENTERED INTO BETWEEN LYCSG, 
LYC MEDICARE SDN BHD ("LYCM"), LYC AND TING CHOON MENG ("TCM") ("PROPOSED T&T 
WAIVER") 
 
THAT, subject to the approvals of all relevant regulatory authorities and/or parties being obtained, where 
required, the Board be and is hereby authorised at any time to do all such acts and things and to execute all 
such documents and enter into all such transactions, arrangements and agreements, deeds or undertakings, 
to make such rules or regulations, or impose such terms and conditions or delegate part of its power and to 
generally exercise such powers and perform such acts as may be necessary or expedient in order to give full 
effect to the Proposed T&T Waiver and the terms of the T&T Deed, which include but not limited to, the 
following waivers and modifications:- 
 

  



 

 

Existing terms 

(To cease with effect) 

T&T Deed 

(To come into effect) 

Clause 7 of the share sale agreement dated 4 May 2020 
entered into between LYCM and TCM for the acquisition of a 
51% equity interest in T&T for a purchase consideration of 
SGD7,293,000 ("T&T SSA") 

 
TCM has agreed, undertaken, and guaranteed that the 
aggregate PAT for the 3 financial years after the completion of 
T&T SSA shall not be less than SGD3,900,000 ("T&T Profit 
Guarantee"). TCM further undertook that if for any reason 

T&T fails to achieve the T&T Profit Guarantee whether in part 
or in full, TCM shall pay the guaranteed amount to LYCM.  
 

 

 

 

 

 

LYCM has agreed to waive the T&T Profit Guarantee 
("T&T Waiver") with effect from 30 November 2022. 

TCM has agreed to the said T&T Waiver which is 
subject to the terms and conditions of the T&T Deed.  

Clauses 5 and 6 of the share swap agreement dated 24 
December 2021 entered into between LYCM, LYCSG and 
LYC to transfer LYCM's entire 51% equity interest in T&T to 
LYCSG at a consideration of SGD7,293,000 ("T&T Swap 
Agreement") 

 

LYCM Obligation 1 

(a) The vendor, LYCM, shall make full payment of any 
payments received under T&T SSA to LYCSG  

 

LYC Guarantee 1 

(b) LYC has agreed to guarantee the performance of 
LYCM’s obligations in T&T Swap Agreement  

 

 

 

 

 

 

LYCM Obligation 1 
LYCSG and LYCM have further agreed that the 
obligation to pay under Clause 5 of the T&T Swap 
Agreement shall cease to have effect.  
 

LYC Guarantee 1 

LYCSG has agreed to the said T&T Waiver and has 
agreed to release LYC from the guarantee stipulated in 
T&T Swap Agreement.  

 
ORDINARY RESOLUTION 3 
 
PROPOSED WAIVER OF THE HCOS PROFIT GUARANTEE (AS DEFINED HEREIN) AND CERTAIN 
GUARANTEE AND OBLIGATION AS CONTAINED IN THE TERMS OF THE HCOS SSA (AS DEFINED 
HEREIN) AND HCOS SWAP AGREEMENT (AS DEFINED HEREIN) THROUGH THE EXECUTION OF A 
DEED OF SETTLEMENT DATED 27 JANUARY 2023 ("HCOS DEED") ENTERED INTO BETWEEN LYCSG, 
LYCM, LYC, CHAN YING HO ("CYH") AND BEYOND WELLNESS GROUP PTE LTD ("BWG") 
("PROPOSED HCOS WAIVER") 
 
THAT, subject to the approvals of all relevant regulatory authorities and/or parties being obtained, where 
required, the Board be and is hereby authorised at any time to do all such acts and things and to execute all 
such documents and enter into all such transactions, arrangements and agreements, deeds or undertakings, 
to make such rules or regulations, or impose such terms and conditions or delegate part of its power and to 
generally exercise such powers and perform such acts as may be necessary or expedient in order to give full 
effect to the Proposed HCOS Waiver and the terms of the HCOS Deed, which include but not limited to, the 
following waivers and modifications:- 

 

Existing terms 

(To cease with effect) 

HCOS Deed 

(To come into effect) 

Clause 5 of the share sale agreement dated 28 May 2020 
entered into between LYCM, CYH and BWG for the 
acquisition of a 51% equity interest by in HCOS for a purchase 
consideration of SGD6,936,000 ("HCOS SSA") 

 
CYH has agreed, undertaken, and guaranteed that the 
aggregate PAT for the 3 financial years after the completion of 
HCOS SSA shall not be less than SGD5,100,000. CYH further 
undertook that if for any reason HCOS fails to achieve the 
HCOS Profit Guarantee whether in part or in full, CYH shall 
pay the guaranteed amount to LYCM.  
 

 

 

 

 

 

LYCM has agreed to waive the HCOS Profit Guarantee 
("HCOS Waiver") with effect from 30 November 2022. 

CYH and BWG have agreed to the said HCOS Waiver 
which is subject to the terms and conditions of the HCOS 
Deed.  

  

Clauses 5 and 6 of the share swap agreement dated 24 
December 2021 entered into between LYCM, LYCSG and 
LYC to transfer LYCM's entire 51% equity interest in HCOS to 
LYCSG at a consideration of SGD6,936,000 ("HCOS Swap 
Agreement") 

 

 

 

 

 
 



 

 

Existing terms 

(To cease with effect) 

HCOS Deed 

(To come into effect) 

LYCM Obligation 2 

(a) The vendor, LYCM, shall make full payment of any 
payments received under HCOS SSA to LYCSG  

 

LYC Guarantee 2 

(b) LYC has agreed to guarantee the performance of 
LYCM’s obligations in HCOS Swap Agreement  

 

LYCM Obligation 2 

LYCSG and LYCM have further agreed that the 
obligation to pay under Clause 5 of the HCOS Swap 
Agreement shall cease to have effect.  
 
LYC Guarantee 2 
LYCSG has agreed to the said HCOS Waiver and has 
agreed to release LYC from the guarantee stipulated in 
HCOS Swap Agreement. 
 

 
 
By Order of the Board 
 
 
Tan Ai Ning (MAICSA 7015852) 
SSM PC NO.: 202008000067 
Tai Yuen Ling (LS 0008513) 
SSM PC NO.: 202008001075  
Company Secretaries 
 
Kuala Lumpur 
23 February 2023 
 
 
Notes:- 
 

1. A member entitled to attend, participate, speak and vote at the meeting is entitled to appoint more than one (1) proxy to attend, 
participate, speak and vote in his/ her stead. A proxy may but need not be a member of the Company. 

  
2. Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he/ she specifies the proportions of 

his/ her shareholdings to be represented by each proxy. 
  
3. Where a member of the Company is authorised nominee as defined under the Central Depositories Act, it may appoint at least 

one (1) proxy in respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said 
securities account. 

  
4. If the appointor is a corporation, this form must be executed under its Common Seal or under the hand of its attorney. 
  
5. The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or a notarially 

certified copy of that power or authority shall be deposited with the Share Registrar of the Company at Ground Floor or 11th Floor, 
Menara Symphony, No.5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Malaysia not less than forty-
eight (48) hours before the time appointed for holding the meeting or adjourned meeting and in default the instrument of proxy 
shall not be treated as valid. Any notice of termination of person's authority to act as a proxy must be forwarded to the Company 
prior to the commencement of the EGM or adjourned EGM. 

  
6. In respect of deposited securities, only members whose names appear on the Record of Depositors on 8 March 2023 (General 

Meeting Record of Depositors) shall be eligible to attend the meeting or appoint proxy(ies) to attend and/or vote on his behalf. 
  
7. Please ensure ALL the particulars as required in the proxy form are completed, signed and dated accordingly. 
  
8. Last date and time for lodging the proxy form is 13 March 2023, 2.30 p.m.  
  
  
Personal Data Privacy: 
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the Extraordinary General 
Meeting and/or any adjournment thereof, a member of the Company (i) consents to the collection, use and disclosure of the member's 
personal data by the Company (or its agents) for the purpose of the processing and administration by the Company (or its agents) of 
proxies and representatives appointed for the Extraordinary General Meeting (including any adjournment thereof) and the preparation 
and compilation of the attendance lists, minutes and other documents relating to the Extraordinary General Meeting (including any 
adjournment thereof) and in order for the Company (or its agents) to comply with any applicable laws, listing rules, regulations and/or 
guidelines (collectively, the "Purposes"), (ii) warrants that where the member discloses the personal data of the member's proxy(ies) 
and/or representative(s) to the Company (or its agents), the member has obtained the prior consent of such proxy(ies) and/or 
representative(s) for the collection, use and disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or 
representative(s) for the Purposes, and (iii) agrees that the member will indemnify the Company in respect of any penalties, liabilities, 
claims, demands, losses and damages as a result of the member's breach of warranty. 

 



 

 

PROXY FORM  No. of Shares held  

 CDS account no.  
 

 

LYC HEALTHCARE BERHAD 
(Registration No. 200401009170 (647673-A)) 

(Incorporated in Malaysia) 
 

I/We  *NRIC No./ Passport No./ Company No.  

(NAME OF SHAREHOLDER AS PER NRIC, IN BLOCK CAPITAL)  

 

of  

 (FULL ADDRESS) 

 

 

being *a member / members of LYC HEALTHCARE BERHAD hereby appoint(s):- 

 

Full Name (in Block) NRIC/Passport No. Proportion of Shareholdings 

  No. of Shares % 

Email Address   

Contact No. 

and / or* (*delete as appropriate) 

Full Name (in Block) NRIC/Passport No. Proportion of Shareholdings 

  No. of Shares % 

Email Address   

Contact No. 

 
or failing *him/ her, the Chairman of the Meeting as *my/ our proxy to attend and to vote for *me/ us on *my/ our behalf at the 
Extraordinary General Meeting of the Company to be held at Dewan Perdana, Bukit Kiara Equestrian & Country Resort, Jalan Bukit 
Kiara, Off Jalan Damansara, 60000 Kuala Lumpur on Wednesday, 15 March 2023 at 2.30 p.m. or any adjournment thereof. 

 
*My/ our proxy/ proxies is/ are to vote as indicated below:- 

 

RESOLUTIONS FOR AGAINST 

ORDINARY RESOLUTION 1 - PROPOSED LISTING   

ORDINARY RESOLUTION 2 - PROPOSED T&T WAIVER   

ORDINARY RESOLUTION 3 - PROPOSED HCOS WAIVER   

 
Please indicate with an " X " in the spaces provided whether you wish your vote to be cast for or against the resolution. If the 
absence of specific directions, your proxy/ proxies will vote or abstain at he/ she thinks fit. 
 
* Strike out whichever is not applicable 

 
 

 For appointment of two (2) proxies, percentage of 
shareholdings to be represented by the proxies:-  

_____________________________________________________  No. of shares Percentage 

Signature/ Common Seal Proxy 1   

Contact No. : __________________________________________ Proxy 2   

Date: ________________________________________________ Total  100% 
 
Notes:-  
 

1. A member entitled to attend, participate, speak and vote at the meeting is entitled to appoint more than one (1) proxy to attend, participate, 
speak and vote in his/ her stead. A proxy may but need not be a member of the Company. 

  
2. Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he/ she specifies the proportions of his/ her 

shareholdings to be represented by each proxy. 
  



 

 

3. Where a member of the Company is authorised nominee as defined under the Central Depositories Act, it may appoint at least one (1) 
proxy in respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said securities 
account. 

  
4. If the appointor is a corporation, this form must be executed under its Common Seal or under the hand of its attorney. 
  
5. The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or a notarially certified copy 

of that power or authority shall be deposited with the Share Registrar of the Company at Ground Floor or 11th Floor, Menara Symphony, 
No.5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Malaysia not less than forty-eight (48) hours before the time 
appointed for holding the meeting or adjourned meeting and in default the instrument of proxy shall not be treated as valid. Any notice of 
termination of person's authority to act as a proxy must be forwarded to the Company prior to the commencement of the EGM or adjourned 
EGM. 

  
6. In respect of deposited securities, only members whose names appear on the Record of Depositors on 8 March 2023 (General Meeting 

Record of Depositors) shall be eligible to attend the meeting or appoint proxy(ies) to attend and/or vote on his behalf. 
  
7. Please ensure ALL the particulars as required in the proxy form are completed, signed and dated accordingly. 
  
8. Last date and time for lodging the proxy form is 13 March 2023, 2.30 p.m. 
  
  
Personal Data Privacy: 
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the Extraordinary General Meeting 
and/or any adjournment thereof, a member of the Company (i) consents to the collection, use and disclosure of the member's personal data by 
the Company (or its agents) for the purpose of the processing and administration by the Company (or its agents) of proxies and representatives 
appointed for the Extraordinary General Meeting (including any adjournment thereof) and the preparation and compilation of the attendance lists, 
minutes and other documents relating to the Extraordinary General Meeting (including any adjournment thereof) and in order for the Company 
(or its agents) to comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the "Purposes"), (ii) warrants that 
where the member discloses the personal data of the member's proxy(ies) and/or representative(s) to the Company (or its agents), the member 
has obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, use and disclosure by the Company (or its agents) 
of the personal data of such proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees that the member will indemnify the Company 
in respect of any penalties, liabilities, claims, demands, losses and damages as a result of the member's breach of warranty. 

 
  



 

 

Fold this flap for sealing 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Then fold here 

 
 
 
 
 
 
 
 
 
 
 

THE SHARE REGISTRAR 

LYC HEALTHCARE BERHAD 

(Registration No. 200401009170 (647673-A)) 

11th Floor, Menara Symphony 
No. 5, Jalan Prof. Khoo Kay Kim 
Seksyen 13 
46200 Petaling Jaya 
Selangor Darul Ehsan 
Malaysia 

 
 
 
 
 
 
 
 
1st fold here 
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