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Top Glove boss's wealth
shrinks RM4.44 bil in nine
months as share price drops
below 60 sen

KUALA LUMPUR (March 1): Kenanga Investment Bank Bhd (KIB), via its wholly-owned unit
Kenanga Investors Bhd, is taking up a 25% stake in LYC Healthcare Bhd's Singapore unit that is
considering listing its healthcare business on the Singapore Exchange (SGX).

Kenanga Investors inked a conditional sale and purchase agreement on Tuesday with LYC
Medicare Sdn Bhd to acquire the stake, which represents 6.53 million shares in LYC Medicare
(Singapore) Pte Ltd (LYC SG), for $$12.9 million (equivalent to RM39.9 million), cash. LYC
Healthcare will hold the remaining 75% stake in LYC SG post-divestment.

KIB is the largest shareholder of LYC Healthcare with a 17.72% stake held via Kenanga Investors
(6.46%) and Kenanga Islamic (10.75%), according to g data. The second largest
is LYC Capital Sdn Bhd with 11.93%.

In a statement, LYC Healthcare said the disposal set a pre-money valuation for LYC SG at $$51.67
million (approximately RM159.7 million), which represents an almost doubling of LYC SG's
valuation in less than two years.

LYC SG is considering listing its healthcare business on the Catalist Board of the SGX, and ZICO Next-Gen Ford Everest: Reaching New
Capital Pte Ltd has been appointed its full sponsor for the proposed listing. Heights For Luxury SUVs
°

"The proposed listing, which is still at a preliminary stage at this juncture, is subject to, amongst
others, sati; y due dili; and of suitability for listing by LYC SG's
professional advisers, approvals being obtained from the relevant authorities in Singapore and
Malaysia (where required), as well as the shareholders of LYC Healthcare at a general meeting to
be convened. In addition, the proposed listing is subject to assessment of other factors such as
general economic and capital market conditions,” LYC Healthcare said.
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LYC Healthcare said Kenanga Investors has, at its invitation, agreed to participate and commit as
the pre-initial public offering (IPO) investor for LYC SG's proposed listing.

o

"As an anchor investor prior to the IPO, Kenanga Investors provides an external validation to the
group's proposed listing ambition, which can help to mitigate the risks of an IPO by building
other investors' confidence in LYC SG, as well as supporting the benchmark IPO valuation and in
turn potentially driving a higher total shareholder return,” said LYC Healthcare.
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Meanwhile, the divestment provides the group an immediate opportunity to unlock and realise == -

the value of LYC SG, as well as provide a surplus cash flow of $$12.92 million (equivalent to
RM39.93 million) to the group.
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"The proceeds arising from the proposed divestment will enable the group to settle the partial
T ion of its ing RPS (r preference shares) of RM30 million, which is Regeprop
expected to result in dividend rate saving ranging from RM2.7 million to RM2.85 million per
annum, as means to reduce its indebtedness and financing cost and in turn reposition the group selangor v
towards a better financial footing moving forward,” said LYC Healthcare.
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A portion of the proceeds has been earmarked for business expansion, which LYC Healthcare

said will enable it to capitalise on suitable and viable investment opportunities in the provision of
eand e-related
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LYC Healthcare shares ended half a sen or 2% lower at 24.5 sen, giving the group a market
capitalisation of RM113.81 million.
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